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the Constitution of the United 
States was ratified in 1787, 
the “Phoenix” had been pro- 
viding dependable protection 


DEPENDABLE for five years ’ y ’ 
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N insurance advisor presents the facts 
A and lets the policies sell themselves 
— for facts are stubborn things. The Agent 
who has statistics for presentation is looked 
upon as an expert and his reeommenda- 


tions cannot consistently be turned down 


by a good business man. > > > 
He shows: 


By records that [ ornadoes ean carry 
their destruction to any part of the 


country. > > > > +> 


That windstorms, not classed as 
tornadoes or hurricanes, cause thou- 


sands of dollars worth of damage. 


The extent of possible physical 
damage and destruction of earning 
power and credit occasioned by a 


veritable tornado or hurricane. > 


Instances of great financial loss that 
could have been avoided by a small 


° e Je 
investment in W indstorm Insurance. 


This Company reposes the utmost confi- 
dence in such Agents. The scientific soli- 
citation of Vindstorm Insurance is only 
one way in which our Agents are building 


up a following as real insurance experts. 
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Insurance Co ev . 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St. New York, N. Y. 


Pacific Coast Dept., San Francisco, Calif. 





THE NATIONAL INSTITUTION WITH -A WORLD WIDE BACKGROUND 
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Prominent Men 
To Be Speakers 


Additions Made to National Asso- 
ciation’s Detroit Convention 
Program 


GROUP CHAIRMEN NAMED 


List of Subjects Indicates Round Table 
Discussions Will Prove an Ab- 
sorbing Feature 


NEW YORK, Aug. 14.—Additional 
speakers secured for the annual conven- 
tion of the National Association of In- 
surance Agents at Detroit, Sept. 9-13, 
include A. Duncan Reid, president, 
Globe Indemnity and president of the 
Association of Casualty & Surety Execu- 
tives; Floyd A. Allen, assistant to the 
president, General Motors Corporation; 
E. J. Schofield, vice-president Standard 
Accident, and Laurence E. Falls, vice- 
president American of Newark. 

Each will deliver a message that is 
expected to prove helpful as well as 
interesting to local agents. 

An innovation at the Detroit conven- 
tion will be the round table discussions 
by members, who will be divided into 
groups according to agency income. 


Groups in Discussion 


Group 1, representing agencies having 
an annual premium income of $100,000 
or less, will be led by Maj. C. R. Mor- 
gan of Charleston, W. Va. Fred J. 
Lewis of Milwaukee will conduct dis- 
cussions in the second group, incomes 
comprising agencies with from $100,000 
to $300,000. W. Eugene Harrington of 
Atlanta will head the third group having 
incomes in excess of $300,000. 

The leaders have been chosen, not in 
accord with the incomes of their respec- 
tive agencies, but rather because of their 
particular fitness to direct group con- 
ferences. These gatherings, the idea for 
which originated with former President 
Harrington, are scheduled for the 
luncheon hour on one of the convention 
days. The subjects to be taken up will 
include: 


Subjects for Discussion 


“Duties of Agency Head,” supervision 
of new lines, finance, advertising, com- 
pany representation, association activi- 
ties. 

“Duties of Department Supervisors,” 
lines, contact with bureaus, office man- 
agement and other agency functions. 

“Solicitors, do they pay?” Relative 
advantages of salary and commissions, 
necessary over-riding commission, should 
they act as independent brokers, or part 
of an agency organization? 

“Production of Business,” permanent 
record of solicitation, insurance abstract- 
ing, does an engineering department 
pay? Should an agent use company 
men versed in special lines? Does ad- 





Prosperity Rules Business 





Seven Months Show Record Business in Most Lines, with 
Outlook for Quarter and Half Year Bright, 
Credit Being Only Deterrent 





By CHESTER C. NASH, Jr. 


NEW YORK, Aug. 14.—With the 
closing of July books and the accumu- 
lation of semi-annual reports on busi- 
ness and finance, it is apparent that 
there is little change in the business 
outlook, unless it be increased optimism 
towards the immediate future as to be 
shown during the coming quarter and 
possibly half year. Fundamentally, 
there is no change, the great weakness 
of the business structure, the unstable 
condition of credit, being in precisely 
the position in which it opened the year. 
Trading has prospered and semi-annual 
reports on business show a record half 
year, with promise for a continuance of 
this state of activity during the coming 
half year. In fact, were it not for the 
credit situation, there would be none to 
distract attention from the glow of 
optimism which has surrounded busi- 
ness activity in recent months. 


Steel Continues at 
Record Production Pace 


Steel, the basic industry, continued 
its record 1929 pace in July and showed 
a far less than seasonal falling off. 


There is no reason to believe that this 
remarkable activity in steel will recede 
in the immediate future and, dependent 
on three basic lines, automotive, railroad 
and building construction, it may carry 
through the year at the present rate. 
It is quite generally predicted by some 
closely following this business, how- 
ever, that a recession is to be expected 
after such a prolonged period of peak 
activity and even those in the steel 
business are warning against over-ex- 
pansion on the basis of the current pace. 


Automotive Prodtiction 
Not Equalled by Earnings 


The automotive industry is one of 
those which has become basic as a 
measure of national prosperity in recent 
years and it is also basic to the produc- 
tion of steel, a new factor in the past 
decade. Thus far this year the auto- 
mobile business has set a new pace, 
surprising even the most hopeful of its 
followers during the early months of 
the year. It was at first predicted that 
even this increased production would 
certainly halt at mid-year, but now it is 








clearly seen that the stride has been set | 
for the year and may easily continue 


without change during the next six 


vertising pay? Which form is most pro- 
ductive? 

“Office Expenses.” What percentage 
of income should be devoted to office 
expense? Successful plans used in office 
management. What portion of time 
should partners of any agency devote 
to personal solicitation? What part to 
development of business through brok- 
ers and solicitors? Which is most re- 
munerative? 

“Handling of Credits.” 


months. Recent price cuts will doubt- 
less add impetus to the production. 
One disconcerting phase of this section 
of the market is that the record produc- 
tion has not resulted in record profits, 
the semi-annual reports showing de- 
creases or at best slight increases in 
profits over last year—and the recent 
price cuts may point the way to further 
cuts during the next half year. It now 
seems certain, however, that manufac- 
turers will enjoy a continuance of the 
present good business for some months 
and dealers, unless overloaded with used 
cars in the rush of new car sales, will 
participate in the vear of prosperity for 
the industry. 


Railroads Profit by 
Current Boom Season 


The railroads are enjoying a return 
to prosperity which has been gratifying 
to shareholders of this class, for in- 
creased income and increased half-year 
profits have resulted in great activity 
and appreciation of railroad shares on 
the market. Freight loadings for the 
half year have continued to show satis- 
factory gains. With record shipment 
of grain in recent days, record steel 
activity and good business. generally, 
freight loadings should show even 
greater improvement during the coming 
month, and possibly months, and rail- 
road earnings should continue to mount 
for the year. 

Building construction, the third steel 
factor, is the one phase which has been 
unsatisfactory this year, chiefly due to 
the credit strain and tightness of money, 
but even this has not been unfortunate 
as regards the steel market, for the fall- 
ing off in building has been chiefly in 
residential building in many sections. 
City buildings, requiring steel, have 
shown an increase in metropolitan areas. 
But on the whole, building has fallen 
off consistently since the opening of the 
year, the decline from last year growing 
each month. This is not a healthy sign, 
but other than this could not be ex- 
pected with money at the present rate 
and difficult to locate at any price. 


Agriculture Shows 
Definite Optimism 


At this particular season one of the 
most important items of consideration 
in the business and financial structure 
is that of agriculture; in fact, basic 
always to a true picture of this country. 
In this connection, there is a decided 
change in tone from past reports. Two 
months ago the country was sunk in 
the depths of depression as for crop 
outlook, with wheat selling at a low 
post-war record and the fall profits out- 
look very dark. One month ago, the 
situation had apparently recovered some 
ground, though uncertainty was still the 
keynote. Wheat had recovered its dis- 

(CONTINUED ON PAGE 33) 





Rate Case Has 
Sudden Ending 


Fire Companies Agree to 10 
Percent Rate Reductien in 
Missouri 


STATE’S PYRRHIC VICTORY 





Governor Caulfield’s Rejection of $4,- 
000,000 Compromise Offer Cost 
Policyholders $4,000,000, Report 





Acceptance of the 
fire rates 


10 percent cut in 
immediate reduction by 
the 196 companies writing fire insuranc: 
in Missouri was announced last week by 
Governor Henry S. Caulfield and Super 
intendent Joseph B. Thompson of 
Missouri—thus more or less ending the 
long and hotly contested 
started by action of former 
tendent Ben C. Hyde. 

This followed immediately upon the 
governor's refusal to accept the com- 
promise settlement offered by the com- 
panies under which they were to put 
up $4,000,000 with the department to be 
refunded under the department’s 10 per- 
cent reduction order of 1922, which has 
been fought by fire companies all the 


way up the United States Supreme 
Court. 


and 


rate 
Superin- 


case 


Proves Costly Victory 


On Monday, Aug. 5, in rejecting the 
compromise offer, Governor Caulfield 
stated that he could not compromise or 
make concessions on the question of the 
state’s right to fix rates. It now de- 
velops that his stand for the sovereign 
majesty of Missouri will cost policy- 
holders about $2,200,000, since the com- 
panies proposed to accept the reduction 
as of Jan. 1, 1927, and to refund ali 
excess premiums collected since that 
date. So as far as the vast majority of 
insurance buyers in the state are con 
cerned it is a costly victory. 

However, had the compromise been 
accepted the policyholders of 114 com- 
panies would be barred from making 
claims for refunds prior to Feb. 1, 1928. 
It is doubtful that any but the largest 
insurance buyers will attempt to obtain 
refunds since Nov. 15, 1922. 

Departmental Blunder 


So far as the other 82 stock compa- 
nies are concerned the legal effective 
date of the order is Feb. 1, 1928, as- the 
department failed to take the final step 
necessary to put the order into effect 
until that time. 

Waterworth & Terry of St. Louis, 
managers of the Missouri Inspection Bu- 
reau, were the medium through which 
the companies submitted to state con- 
trol. The 10 percent reduction and con- 
sequent refund will date from Feb. 1 
1928. 

The “letter of submission” conveyed 
by the Missouri Inspection Bureati 
follows: 

“On behalf of each of the subscribers 
(CONTINUED ON PAGE 35) 








+ 





THE 


NATIONAL 


UNDERWRITER 


August 15, 1929 








Reports Vary 


on New Y ork 


Premiums for Half Y ear 





Fire insurance premiums written in Manhattan and Bronx boroughs, New 
York, as reported to the New York Board of Fire Underwriters and compiled by 
the “Journal of Commerce,” New York, again decreased the first six months 
this year, a drop of between 3 and 4 percent being indicated. However, the 
“Insurance Advocate” reported 2.33 percent increase, with $18,191,297 net pre- 


miums, as compared with the net of $17,220,000 reported by the 
According to the latter newspaper, total reported premiums were 


Commerce.” 


“Journal of 


$16,775,000, to which it is estimated $445,000 should be added for companies 


which have not yet reported, mutual 


and reciprocal carriers and automobile 


writings of marine carriers. This would make a grand total of $17,220,000 for 


the first half of this year, against $18,- 
099,433 for the same period last year 
and $18,433,883 the first half of 1927 
Fire managers, according to the 
“Journal of Commerce,” lay most of the 
blame to the cutting down of stocks by 
merchants, made possible through rapid 
delivery facilities, to the shifting of lines 
of multiple hazards to inland marine de- 
partments and to the greater proportion 


of fireproof structures carrying very low 
building rates and also producing ma- 
terially lower mercantile stock rates 

Although fire premiums have been 
steadily decreasing during the last three 
years, policy liabilities on city risks are 
reported at the highest point in the his- 
tory of the business. Standing of com- 
panies which wrote $90,000 or more is 
shown herewith. 











Home of New York......... 
Ree 
United States Fire.......... 
Continental 
ES ere 
American Equitable ........ 
Globe & Rutgers............ 
se ae eee 
National Liberty ........... 
Liverpool & Lon. & Globe. 

Os aa 
Commercial Union, 
Aetna of Hartford.......... 
EET cctidensetcecesee 
London & Lancashire....... 
PUMOUNEEOR MOREE ceccersvecece 
North British & Merc....... 
City ft =e ee 
Ce Sines testea te decss 
Niagara of New York....... 
National of Hartford........ 
American Eagle ............ 
Knickerbocker of N. Y...... 
BEUCEOTE “FICE on ccccccccccecs 
Sun Insurance Office........ 
Phoenix of London.......... 
ga of : 
St. Paul Fire & Marine..... 
London Assurance ......... 
American of Newark....... 
perme .. GE Whe cece cee 
Philadelphia F. & M........ 
Phoenix of Hartford........ 
Importers & Exporters..... 
Firemen's of Newark....... 
Glens Falls of N. Y......... 
Westchester 
Travelers Fire 
Fire Association 





Merchants pees N. Y : 

Standard of ‘ 
Franklin of Philadeiphia 32 
Pennsylvania Fire .......... 118,092 
American Allianee .......... 115,258 
Providence-Washington - 113,788 
Northwestern National ..... 113,674 
Scottish Union & Natl...... 113,205 
Stuyvesant of New York..,. 112,225 
Pireemars PURE .iwcccvcdeds 111,969 
National Union ............ 105,256 
i 2 8 a aang 2 in. esd we ees 104,735 
Orient of Hartford.......... 191,395 
Century of Scotland......... 99,148 
Peoples National ........... 97,631 
Law, Union & Rock......... 96,582 
Northern of London......... 96,454 
Girard Fire & Marine....... 96,306 
Norwich Union ......cse0ees 91,714 
Home Fire & Marine........ 90,741 
Agricultural of N. Y......-- ,360 


The Home of New York group led 
the field with $1,889,968 of premiums 
for the six months as compared with 
$1,834,261 in 1928, $1,893,131 in 1927 
and $1,717,394 in 1926. The Crum & 
Forster fleet was second with $1,259,663 
as against $1,218,668, $1,272,853, and 
$1,189,928 for the years 1928, 1927 and 
1926 respectively. Third was the 
America Fore group which wrote $1,- 


Firemen’s, N. J 
North 
Pe . Se sea he Che be ke aseedébuces 6a 
London & Lancashire 
North British & Merc 
Commercial Union 
Pe, Ce SER ccc ccnscevecsécuseuess re 
oe TS a ee Pen a ee ee 
ES 65 us oda 0b Ga hide ema se 
a errr eee 
National, Conn. 
Phoenix, Conn. 
Fireman's Fund 


PL “Se whe Cbd dase Se besese en 


NT. 1 22. 6 it e5.c pamaoeeeweew wee 
BpOrters @ TEPOTtesS... sc cccccvccceccces 
Fire Association ... ° 
Springfield Fire & Marine.............. 
Giese PALS .cccsccovcccccvsesscedcccsese 
Ce We SONS se 00.85 sR caecd rede Cratmmecdeon 
PE contend aet 0904 0be VeRe ces eene ones 
VOR ckcciecccdocccccsddccawetesicnctese 
iy eT OTT ert Pare k ? PE 











First Six) pee 
19 














1926 
‘98 $931,206 
610. 548 719,001 52 
407,659 512,084 466. 807 
483,714 470,719 586,681 
446,384 436,622 451,639 
204,692 220,899 216,499 
287,311 $14,427 408,010 
343,163 381,145 388,750 
210,756 171,202 200,800 
445,405 486,672 
444,071 b 
342,245 
348,070 
251,6 
294, 
295 
337, 250, 
: 1 152, 
32 231,741 234,976 
20,537 258,900 263,127 
50,013 13 90,615 
35,121 13 33,792 
71,353 16 , 
203,287 20 ,676 
192,291 16 2,337 
148,038 13 5,293 
173,465 15 70,228 
127,655 14 8,182 
129,095 15 1,321 
128,892 140, 37,455 
151,097 163, 6,924 
142,912 163 5,641 
102,601 109, 8,063 
153,298 148, 0,618 
130,419 163 4,560 
140,219 13 1,066 
142,415 147, Re eee 
156,646 173 2,035 162,367 
120,513 11 3,468 122,469 
111,312 7 7,671 70,668 
123,639 123 54,089 139,673 
121,535 12% 26,078 120,742 
113,802 11 6,741 119,520 
83,124 S 4,430 105,992 
110,602 9% 85,527 7,16 
86,414 8 91,106 5 
142,909 8 4,653 
114,215 11 5,275 
123,886 125 0,961 
123,995 128,684 107,633 
59,881 81,873 68,996 
112,856 126,078 96,243 
89,203 92,661 100,154 
104,039 138,600 112,924 
101,932 109,354 68,741 
117,423 130,125 113,598 
83.075 74,124 74,892 4s 
94,157 104,028 108,362 115, $40 


235,538 in the six months. It wrote 
$1,207,489 the first half of 1928, $1,210,- 
659 in 1927 and $1,267,499 in 1926. 

The Great American group was 
fourth with $1,030,393 as compared with 
$886,059, $838,389 and $945,029 for the 
three preceding years. Corroon & Reyn- 
,olds followed with $990,521, and for the 
mgr years its figures were $647,- 
976, $365,976 and $391,512. Others were: 








1928 1927 1926 
$695,629 $764,080 $686,600 
603,177 671,592 697,384 
564,660 561,838 746,050 
586,076 598,922 557,592 
515,572 992,441 
431,170 669,167 
374,718 499,047 
490,485 548,660 
305,247 333,362 
333,288 432,423 
290,013 328,654 
257,441 275,808 
204,439 189,967 
222,300 179,929 
240,501 262,813 
138,433 128,063 
234,192 278,933 
195,445 175,322 
165,923 145,825 
151,179 112,905 
96,547 140,672 
89,012 65,071 
77,132 48,138 

















Plea from Pacific 

















PERCY H. GOODWIN, San Diego 
Prominent California Agent Who Has 
Strong Backing for High Post in 
the National Association of 
Insurance Agents 





Probe East Chicago Store Fire 


HAMMOND, IND., Aug. 14. — Offi- 
cials of the state fire marshal’s office are 
investigating the $25,000 Kovach depart- 
ment store fire at East Chicago. The 
fire occurred in the center of the base- 
ment. Heavy locks on the doors are 
said to have prevented firemen from 
entering for some time. 





Florida and Utah has 
been secured by the Southern Fire of 
New York 


Admission to 


Pacific Coast Agents 
Will Champion Goodwin 


SEEK FUTURE PRESIDENCY 


Want San Diego Man Advanced in 
the National Association of 
Insurance Agents 


SAN FRANCISCO, Aug. 14.—Pa- 
cific Coast agents have started a move- 
ment to endeavor to persuade Percy 
H. Goodwin of San Diego, Calif., who 
is a member of the executive commit- 
tee of the National Association of In- 
surance Agents, to allow his name to be 
used for executive committee chairman 
of the organization at the forthcoming 
annual convention in Detroit. Mr. 
Goodwin has served on the executive 
committee for the last three or four 
years and is one of the outstanding 
local agents of the coast. His counsel 
in connection with the meetings of the 
executive committee has always been 
substantial and constructive. 


Want Coast Recognized 


The coast agents have thorough con- 
fidence in Mr. Goodwin's fidelity and 
honesty of purpose. They believe that 
the time has come when the Pacific 
Coast should be recognized by having a 
man in line for president. They hope 
that Mr. Goodwin’s business and per- 
sonal affairs can be so adjusted that he 
can accept. His entire business career 
has been spent on the coast. He is a 
native of Colorado, having been born 
in Lake City in 1882. He started in the 
insurance business in 1904 with Gordon 
& Goodwin at San Diego, his father, 
N. M. Goodwin, being a member of the 
firm. This agency has a splendid rec- 
ord, having started more than 50 years 

(CONTINUED ON PAGE 8) 
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Missouri wins doubtful victory with 
submission of 196 fire companies to the 
10 percent rate reduction ordered in 1922 
by former Superintendent Ben C. Hyde. 

Page 3 
x * x 


Fire loss for the first seven months 
amounted to $195,302,800. Page 6 
* * * 


Newspaper tabulations of report of 
New York Board on net fire premiums 
in Manhattan and Bronx for first half 
year show disparities running from 4 
percent decrease to 2.33 percent increase. 


Page 4 
“ee 
Separation still in spotlight on Pacific 
Coast. Page 14 
oe 2 «© 


The Fire Insurance Company of Chi- 
cago has been licensed for $2,000,000 
capital. Page 5 

*x* * * 

Many company men and agents believe 
New Jersey separation situation is of 
primary importance in business for it 
may set a precedent to be followed over 


the entire country. Page 5 
e *& -* 
Robert B. Emslie of Chicago, who has 


been connected with Johnson & Higgins, 

becomes vice-president and general man- 

ager of the American Founders of Mil- 

waukee and manager of the National 

Union Wisconsin service office. Page 20 
..® 

Perey H. Goodwin of San Diego, Cal., 
member of the executive committee of 
the National Association of Insurance 
Agents, is spoken of as a candidate for 
executive committee chairman at the 
forthcoming meeting. Page 4 

es & 

Directors of the Hudson have called 
stockholders to a meeting Sept. 10 to 
consider capital increase to $1,000,000 by 
means of stock dividend. Page 16 

oa 

Loss experience is given in Missouri 
for the last five years. Page 19 

x * * 

Louis F. Butler, president of the Trav- 
elers companies, points out the vast 
service rendered by all forms of insur- 
ance, with $2,250,000,000 received an- 
nually by American people in benefits. 











Page 37 


National Association of Insurance 
Agents goes over top in membership 
drive. Page 12 

x * * 


Texas insurance fleet seeks injunction 
against state insurance board to pre- 
vent activities among companies’ agents 
resulting from 20 percent maximum 
commission order. Page ¢@ 

* * * 


John C. Braislin of New York becomes 
head of marine department of Travelers 
Fire. Page 31 

x * * 

George Jordan, assistant marine sec- 
retary of Fireman’s Fund, is appointed 
manager of Atlantic marine department 
in New York, succeeding Vice-president 
Charles.R. Page, transferred to home 
office. Page 31 

*x* * * 

The New York Indemnity has been 
purchased by the Insurance Securities 
Company, holding company of the Union 
Indemnity group. Page 37 

x * * 

Membership of the Association of Cas- 
ualty & Surety Executives is expected 
to increase to 60 companies this year. 

Page 39 
* *+ * 

Appointment of George E. Turner as 
Chicago arbitrator in casualty and surety 
fields may be followed by similar action 
in Detroit and Atlanta. Page 37 

*x* * * 

Fairfax Spencer, manager of the north- 
ern California branch of the Phoenix In- 
demnity, has been appointed manager of 
the western department office at Chi- 
cago. Page 38 

* * * 

Commonwealth Casualty of Philadel- 
phia reinsures the Calumet Casualty of 
Chicago. Page 38 

2 £ 

Older factory workers prove to be best 
compensation risks according to Michi- 
gan survey. Page 40 

x * * 

Superintendent Conway of New York 
issues lengthy explanation of financial 
responsibility law to correct misunder- 
standings which have arisen. Page 39 


* * * 


Missouri policyholder sued for debts 
of defunct Federal Automobile Assoeia- 
tion. Page 42 

















August 15, 1929 


THE 


NATIONAL UNDERWRITER 


yr 








New Company 
Now Licensed 





Chicago Institution Will Start 
with $2,000,000 Capital and 
$931,590 Surplus 


TWO POINTS CLEARED 


Attorney General of Illinois Passes on 
Some Issues Put Up by Insurance 
Department 


The Fire Insurance Company of Chi- 
cago was licensed last week by the IIli- 
nois insurance department with $2,000,- 
000 capital and $931,590 net surplus. In 
connection with the licensing of this 
company the attorney general cleared 
up two points of dispute. In the first 
place under the Illinois law a company 
cannot be licensed unless its authorized 
capital has been paid in full. The Fire 
Insurance Company of Chicago could 
qualify with $2,000,000 capital, it being 
fully paid up, but it had outstanding 
notes of subscribers so that it could not 
qualify for the regular amount of its pro- 
posed surplus. Superintendent of In- 
surance George Huskinson therefore in- 
quired of the attorney general’s de- 
partment whether under the Illinois law 
the proposed surplus had to be paid up 
as well as authorized capital before a 
license could be granted. The Fire In- 
surance Company of Chicago in its pre- 
liminary steps looking toward its or- 
ganization proposed capital of $2,000,000 
and surplus of $3,000,000. 


No Reference to Surplus 


Attorney General Carlstrom states 
that the charter makes no reference to 
a surplus fund but provides only for 
capital stock of $2,000,000. He states 
that after the incorporators have pub- 
lished the legal notice and filed declara- 
tion, subscription books can be opened 
for the capital stock and they must be 
kept opened until the full amount speci- 
fied in the charter has been subscribed. 
Under the law a maximum of 20 per- 
cent may be allowed for organization 
purposes. Superintendent 
states that in the case of the organiza- 
tion of the Fire Insurance Company of 
Chicago it indicated that it would use 
only 10 percent. The question therefore 
raised is whether or not the 10 percent 
on the $2,000,000 capital would not act 
as an immediate impairment of the cap- 
ital and whether therefore the insuring 
public is not interested in the character 
of the surplus at least to that extent. 


No Concern About Surplus 


The attorney general said that the 
$2,000,000 authorized capital stock 
should be in the hands of the incorpora- 
tors as bailee for the subscribers to the 
capital stock and not $2,000,000 less the 
expense of organization. He says fur- 
ther that the state in making its pre- 
liminary examination should not be con- 
cerned about the surplus where it is not 
provided for in the proposed charter, as 
in the case at hand the question of sur- 
plus is purely one of private contract. 
Attorney General Carlstrom said that 
the subscription contract form which 
has been approved by the insurance de- 
partment set forth the par value as well 








Huskinson | 


as the selling price of the stock, the | 


amount above par creating the surplus. 
Should Only Look Into Capital 


The attorney general says “The 
charter of a corporation organized under 
the insurance act along with the act 
itself forms the contract between the 
State and the corporators. If no pro- 
Vision is made for a surplus all the de- 











| Semi-Annual Statements of Fire 
Companies As Filed in Georgia | 














American Automobile, St. Louis....$1: 
American Automobile Fire, Mo...... 
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Northwestern Mutual, Wash.... 
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Southern Mutual, Ga 
Texas State Mutual 
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Western Millers Mutual, Mo 
World F. & M 


eserole Companies Pu 
Away from Pacific Board 


M 


NEW YORK, Aug. 14.—Unwilling to 


comply with the separation rule of the | 


Pacific Board, the Pacific Fire and the 


Bankers & Shippers of.this city have | 


resigned their membership in the or- 
ganization. They would have continued 
in the body with the stipulation that 
they would withdraw from any agency 
failing to observe regulation rates or ac- 
cepting higher commissions than the 
board scale, but were unwilling to go 
beyond that, hence their decision to re- 
tire from the board. 


partment is required to exact is that the 
entire authorized capital stock be paid 
in and on payment of same a certificate 


may be lawfully issued by your depart- | 
corporation to | 


ment authorizing the 
commence business. I am of the opin- 
ion that the subscription agreement is 
a matter of private contract between 
the corporation and the subscriber ex- 
cept in so far as the subscription ap- 
plies to the payment of the authorized 
capital stock set forth in the charter.” 
Name Not in Conflict 

The Chicago Fire & Marine entered 
a formal protest with the Illinois de- 
partment against the use of the name: 
“Fire Insurance Company of Chicago” 
claiming that the name was very similar 


to the “Chicago Fire & Marine” and if | 


the name were permitted it would tend 
to mislead the public, be an injustice 


and cause embarraSsment to the com- | 


pany already operating. The charter of 
the Fire Insurance Company of Chicago 
was approved by the insurance depart- 
ment Feb. 28, 1928. 
Carlstrom said that the question of simi- 
larity of names was determined when 
the insurance department gave permis- 
sion for the company to start organiz- 
ing. The issue was settled at that point. 
The section providing for application 
of charter says “The superintendent of 
insurance shall have the right to reject 
any name or title of any company ap- 
plied for when he shall deem the name 
too similar to one already appropriated 
or likely to mislead the public in any 
respect.” 
Question of Fact Rather Than Law 


The attorney general says: “I wish to 
state that the question of similarity of 
name is one of fact rather than law. At 
the time the application was made the 


director of trade and commerce was of | 


the opinion that the name was not the 
same or so similar as to cause con- 
fusion with that of any existing cor- 
poration organized under the act and 
permitted the proposed corporation to 
proceed with its organization. I am of 





2,456,398 





Attorney General | 





January 1 to July 31 a 
Disbursmts, 


Net Surplus Income 
$ 3,146,357 $ 5,417,683 





2,036,749 
1,003,266 
34,243,876 
425,932 
366,053 
5,694,918 
1,380,000 
1,448,202 
1,413,897 
482,601 
1,105,944 
1,269,604 
208,105 
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| Delaware Outfit Has 
| Not Secured License 


| Local agents all over the country 
| have received circulars and letters from 
Manufacturers & Dealers Mutual 
| Fire of Wilmington, Del., soliciting 
| business on attractive terms. Insurance 
| Commissioner James G. Shaw of Dela- 
ware informs THe NATIONAL UNDER- 
WRITER that a license was refused this 
company. It is, therefore, not even 
recognized in its home state. 


| the 


| the opinion that the name ‘Fire Insur- 
ance Company of Chicago’ is not so 
similar to the ‘Chicago Fire & Marine 
| Insurance Company’ as to cause con- 
|fusion. If in the future it becomes evi- 
dent that there is confusion in mail on 
account of similarity of names that 
question should be litigated by the 
parties concerned.” 


No Definite Plans Made 
President 
plans have 
future of the 
of Chicago. 


Darby 


been 


Day states that no 
made as yet for the 
Fire Insurance Company 
The directors have not hela 
a meeting since the company was li- 
censed. Chere are three propositions to 
go before the board. The first is to op- 
erate the company on a regular agency 
basis. The second is to organize a fleet 
of companies. The next will be to con- 


vert it into a reinsurance company. 
The Central Trust Company of Chi- 

|cago has been designated as _ transfer 

| agent. Stockholders have been notified 


to send their interim certificates to that 
bank for regular stock certificates. The 
| State Bank of Chicago has been made 
registrar. President Day in a letter to 
stockholders says the company is now 
ready to start business. He says: “It is 
embarking on a very successful career. 
| We will mutually feel a pride in having 
been the founders of such a company for 
| Chicago. Aside from civic pride in 
building that, we may expect a substan- 
tiial protitable investment return.” 


Gentry Opens Office 


who for 20 


Edgar T. Gentry, 
southern depart- 


Was manager otf the 
ment of the Fireman's Fund at Atlanta 
and has retired, has entered the inde- 
pendent adjusting field in the Hurt 
building in Atlanta. 


years 


Arson Law in 27 States 
lwenty-seven states have now adopted 
the model arson law, 12 having done so 
during the present year. 





The Aero Insurance Company of New 
York has been licensed in Arkansas. 
L. B. Leigh & Co., Little Rock, are gen- 
eral agents 





New Jersey Is 
Key to Future 


Separation Issue There Being Fol- 
lowed Closely by Managers 
and Agents 


MAJOR POINTS INVOLVED 


Many Leaders Believe Action Taken in 
State Will Set Precedent for 
Entire Nation 


NEW YORK, Aug. 14.—Interest 0i 
company executives and local agents in 
the New Jersey situation continues un 
abated, and will likely do so for some 
time to come. The issues involved are 
being closely followed by local men of 
other states as well, and particularly by 
those of Pennsylvania, because it is be- 
lieved the have a pro- 
nounced general influence in the agency 
field. 

New Jersey men have never been 
satisfied with coinsurance requirements 
attached to the commission _advance 
granted upon certain risks classifications 
by the Eastern Underwriters Associa- 
tion, and vigorous protest on this score 
has been made by them in the past. As 
a result, a joint conference will shortly 
be held between the New Jersey commit- 
tee of the E. U. A, and representatives 
of local agents, at which the matter will 
be gone into further and a modification 
of the existing requirement possibly may 
be agreed on. 


outcome may 


Opposed to Coinsurance 


Much of the desirable business in the 
state has been written without coinsur- 
ance. Banks, trust companies and build- 
ing and loan associations, as a rule, have 
been steadfast in their opposition to the 
clause, and where it is insisted upon 
threaten to place their indemnity with 
nonaffiliated offices. 

What the result of the separation 
movement will be remains to be seen 
It will not become operative until Oct 
1, and agents generally are postponing 
decision in -the matter until the 11th 
hour, figuring that many things may 
happen in the interim which may obviate 
the need for action upon their part. 
Some local men have signed the E. U. A 
agreement and other pledges are com- 
ing in from day to day, though in mod- 
est degree. 

What the final line-up will be; whether 
victory om the whole will rest with the 
association offices or with their free- 
lance competitors, none can say at this 
time with any assurance of certainty. 

,oth camps are confident. 


Many Sides to Tangle 


Field men tell varying stories. Some 
maintain that the majority of agents 
recognizé that high commissions will in 
duce entry into agency ranks of scores 
of newcomers, greatly increasing com- 
petition with legitimate and long es 
tablished representatives. High expense 
ratios may result, and it is feared this 
would induce adverse legislation. In- 
deed, a report is current that some law 
makers are already interesting them- 
selves in the matter and are talking of 
enacting a statute to restrict commis- 
sions to 20 per cent, a figure mentioned 
by the court in the famous O’Gorman 
and Young litigation. 

Incidentally, the wisdom of appealing 
this case, at a time when the separation 
program was in progress, is severely 
criticised in certain quarters, the thought 
being that if its appeal were to be made 
at all, it should have been deferred to a 

(CONTINUED ON PAGE 8) 
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Companies Seek to Enjoin 
Texas Board’s Activities 


SQUABBLE OVER COMMISSIONS 


Dallas Fleet Takes Exception to Official 
‘Interference” With Agents and 
Their Compensation 


AUSTIN, TEX., Aug. 14.—Hearing 
is under way in the district court here 
m application of the Gulf, Utility and 
Commercial Standard of Dallas for an 
injunction restraining the state board 
of insurance commissioners from advis- 
ing agents of the three companies that 
they would incur penalties by failing to 
comply with the terms of the order is- 
sued by the board May 1 fixing maxi- 
mum commissions of agents at 20 per- 
cent. 

A temporary writ is asked pending 
trial of suit brought by the companies 
for cancellation of the order on the 
charge that it is invalid because the 
board is without power to issue such an 
order. 

lrial of the suits on their merits is 
set for the October term of the court. 
Che hearing probably will be concluded 
this week. 

Validity of the board’s order pre- 
scribing agents’ commissions is attacked 
m the grounds that the Texas statutes 
nowhere give the board power to fix 
compensation that companies shall pay 
igents or employes, that the board has 
no official concern with any part of the 
insurance business except with the forms 
f policies, solvency of companies doing 
business in Texas, rates which they 
charge and prompt payment of losses. 


\t Baton, Ind., the Butterfield canning 
plant was burned Monday with an esti- 
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Fire Loss for Seven Months 





The burning ratio of the country is 
again on the upward trend, and the past 
two months have seen an unusually 
heavy increase in the value of indus- 
trially created property destroyed by 


fire, says the New York “Journal of | 


Commerce.” 
United States and Canada during July, 
as compiled from the records of the 
“Journal of Commerce,” reaches $31,- 
528,000. This compares with $17,106,400 
charged against July of last year, or an 
increase of nearly 81 percent. Coming 
on top of the jump in the burning ra- 
tio of June, nearly 150 percent, the July 
figures indicate a rather serious trend. 


ixecutives Are Disturbed 


The “Journal of Commerce” says: 

“Fire insurance executives are quite 
a little disturbed over the increase in 
their loss records and are at a loss sat- 
isfactorily to account for so serious an 
increase. They admit that it is in part 


The estimated loss in the | 


due to unusually dry conditions in cer- | 


tain large areas of the country, and to 
some extent to an increase in the slov- 


enly housekeeping in industrial and mer- | 


cantile plants. Some increase in moral 


hazard losses has been noticeable but | 


not sufficient to account in any way for 
the big increase in the June and July 
figures. 

“The bad record of the past two 
months has sent the loss figures of the 
country up above those of last year, and 
nearly to the unusually bad record of 
1927. The seven months’ loss record 
for 1929 now stands at $195,302,800, as 
compared with $192,155,200 for the seven 
months of 1928.” 


Comparative Records Given 


The comparative fire loss figures by 
months, presented below, show how the 





nated loss of $50,000. 


early creditable loss record has been en- 


tirely obliterated by the June and July 
returns: 


1927 1928 1929 
Jan. $ 37,910,600 $ 43,260,800 $ 36,225,400 
Feb. 26,285,000 41,105,400 26,872,400 
March 26,807,600 30,377,000 29,762,000 
April 39,720,000 25,980,600 22,647,200 
May 20,713,000 23,202,000 21,637,000 
June 25,481,200 11,123,000 26,630,000 
July 24,248,600 17,106,400 31,528,000 





Total $201,166,000 $192,155,200 $195,302,800 


Discuss the New Rates 


A special meeting of the members of 
the Detroit Association of Insurance 
Agents was held for the purpose of dis- 
cussing the revision in fire rates apply- 
ing to Detroit, Hamtramck, Dearborn, 
Highland Park Ferndale, Pontiac, Lin- 
coln Park, the three Grosse Pointes, 
Wyandotte and River Rouge, all suburbs 
of Detroit. John A. Bell of the Michi- 
gan Inspection Bureau addressed the 
meeting, outlining the new rates and 
explaining how they would work out in 
practice. 


Death of Detroit Agent 


Ten days after Alexander H. Sibley, 
Detroit agent, left for his annual trip to 
Europe, he died’ in Bremen, Germany. 
He was president of the Alexander H. 
Sibley Company, general agent for the 
Hartford Accident & Indemnity, Hart- 
ford Live Stock, United States Mer- 
chants & Shippers and the Hartford 
Steam Boiler. He also represented a 
number of other companies on an 
agen- basis. 


The Accident & Health Review is writ- 
ten about Accident and Health Insur- 
ance; by men who know accident and 
health lines and for men who are selling 
accident and health contracts. Send in 
your $2 to The National Underwriter 
Company, Insurance Exchange building, 
Chicago, for one year’s subscription. 





Step Toward Separation < 
Taken in Southern City 


WITHDRAWS. THE STUYVESANT 


Action Is Taken in Representation in 
H. V. Godbold Agency, a Rich- 
mond Nonboard Office 


RICHMOND, VA., Aug. 14.—P. 
Lester Hawks, general agent at Rich- 
mond for a group of companies, has 
withdrawn the Stuyesant, one of the 
group, from the Richmond local agency 
of H. V. Goldbold Company. Of the 
four fire compan&s in the Goldbold 
agency, the Stuyvesant and the George 
Washington are association companies, 
the others in the office are the Buffalo 
and Peoples of Frederick, Md. Gilbert 
Weldon, associate general agent, who 
made announcement this week of the 
withdrawal of the Stuyvesant, said that 
the action did not necessarily mean that 
separation is to be enforced all down the 
line. Mr. Weldon recently became as- 
sociated with Mr. Hawks. 

According to 'H. V. Goldbold, head o1 
the Goldbold agency, he agreed to give 
up representation of the Stuyvesant 
rather than yield to pressure brought to 
bear upon him to join the local board 
in that city. Other companies in the 
Hawks office are planted in board agen- 
cies in Richmond. Mr. Goldbold says 
that he was informed that agencies rep- 
resenting those companies threatened to 
resign them unless his agency either 
joined the board or else gave up the 
Stuyvesant. He had been representing 
the Stuyvesant for eight years. 


John E. Peltz, for nearly forty years 
a prominent local agent in Richmond, 
Ind., died last Sunday. He had lon 
taken much interest in local civic af- 
fairs and wielded considerable public in- 
fluence. 




















Fire. 
Tornado. 

} Earthquake. 
Explosion. 
Hail. 


Sprinkler Leakage. 





Profits and Commissions. 
Rents, Rental Values. 
Riot and Civil Commotion. 


NIAGARA FIRE 


INSURANCE COMPANY 


95 Maiden Lane 
NEW YORK 


Established 1850 


Use and Occupancy. 


Fine Arts. 


Installment Floater. 1) 
Merchandise by Motor Truck. 
Parcel Post, Registered Mail. 
Surgical Instruments. 
Tourist Baggage. 


| MARYLAND INSURANCE CO. 


Owned and Operated by Niagara 





Automobile. 

Marine (Inland and Ocean.) 
All Risk Furs and Jewelry. 
Aircraft Property Damage. 
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We extend to the National Association 
of Insurance A gents our best wishes for 


a successful and enjoyable convention at “Detroit. 










The ideal of prompt and 


effective agency co-operation 


and constructive public service 





to which the Fireman’s Fund 





has been devoted for 66 years’ 





remains in full force and effect, 





notwithstanding any change 





that may take place in the in- 





surance business as a whole. 







The Fireman’s Fund Insurance Company 


Home Fire & Marine Insurance Company 





Occidental Insurance Company 







Occidental Indemnity Company 
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Salvaged Goods 


HE first fire company in Philadelphia, 

the Union, was founded by Benjamin 

Franklin in 1736. It was a voluntary 
organization limited to thirty members. Each 
member was equipped with six leather 
buckets and two strong linen bags. The bags 
were used to carry salvaged goods away from 
the fire, where they would be safe from 
flames and from theft. 


Salvaged goods in linen bags were the 
only hope of Philadelphia fire victims in the 
early 18th century. Today the Franklin Fire 
Insurance Company and other reliable stock 
fire insurance companies provide sound in- 
demnity for all legitimate fire losses. 


THE FRANKLIN FIRE INSURANCE CO. 


of Philadelphia 


WILFRED KURTH, President 





















































CHANGES IN THE FIELD 














GAMBLE SUCCEEDS OLUND 





Veteran Kansas State Agent of Ameri- 
can of Newark Retires—Pritchett 
Goes to Michigan 





J. S. Olund, who for the past 24 years | 


has been state agent in Kansas for the 
American of Newark, and whose field at 
one time also included Oklahoma, will 
retire at the end of this month. 

Ralph A. Gamble of Wichita, special 
agent in Kansas and Oklahoma for the 
Milwaukee Mechanics, has been ap- 
pointed state agent for the American in 
Kansas and will be assisted by Special 
Agent C. W. Smith of Topeka. Mr. 
Olund has long occupied a prominent 
position in the field and has earned the 
retirement, which in a measure the con- 
dition of his health has made necessary. 
Mr. Gamble is well and favorably known 
and while still a young man, brings to 
his new position a ripe experience in 
field work acquired in Kansas and Okla- 
homa. 


George R. Pritchett, for the past five | 
years special agent in Indiana for the | 


American of Newark, assisting State 


Agents Richman and Bawden, has been | 
transferred to the Michigan field as as- 


He 
his headquarters at Grand 


sistant to State Agent Ridenour. 
will make 
Rapids. 





Henry Venell 


Henry Venell, assistant superintendent 
of the special hazard department in the 
western office of the Hartford, has been 
appointed special agent in Indiana. He 
has been with the Hartford for 10 years 
or so, part of the time being a field man 
in West Virginia. 





Walter Coates 


Walter Coates, for the past eight 
years head examiner of New England 
business at the office of the Atlas of 
London, has been appointed special 
agent for the company in the New Eng- 
land field, succeeding J. H. Pike, who 
resigned some time ago to cover Maine, 
Massachusetts and Rhode Island for the 
State of Pennsylvania. 





John A. Bosdett 


John A. Bosdett, special agent for the 
Royal and Newark in Oklahoma, will 
also look after the interests of the Amer- 
ican & Foreign, a member of the same 
group, which has just been licensed in 
that state. 





Key to Future 


(CONTINUED FROM PAGE 5) 


later date. It is claimed this affords 
still another reason why agents should 
hold off in the separation move. 

In carrying out the separation pro- 
gram various methods have been adopted 
by association companies, some circular- 
izing agents, while others contented 
themselves with instructing their field 
men to handle the problem. Obviously 
a considerable time must elapse before 
specials can get around to all local rep- 
resentatives and put the proposition 
before them, and this accounts in part 
for the lack of field responses. 


Association companies as a_ whole, 
however, are thoroughly in earnest in 
their determination to carry out the 


separation program, and are prepared to 
lose a considerable volume of pre- 
miums if need be to accomplish that 
end. They feel that only through 
separation can they be certain of get- 
ting a square deal in future. 

President Hickman of the New Jersey 


———— 


GOES TO NATIONAL’ UNION 








| Indiana State Agent of the Liverpool & 
| London & Globe Takes Charge of 
New Work 





| 
| The National Union Fire has made a 
| change in Indiana. The state will be 
| supervised by J. G. Steffens, who for the 
last eight years has been state agent for 
| the Liverpool & London & Globe. Mg 
| Steffens will be branch manager of the 
| Indiana service office in addition to 
handling his state agency duties. He 
will represent both the National Union 
| Fire and the National Union Indemnity, 
He will be assisted by Special Agents 
Joseph C. Bales and John P. Scanlop 
and Adjuster H. P. Daughtrey. 8 
Mr. Steffens is known as a forceffl 
| and aggressive field man. He succeeds 
| Lee Fowler, who recently joined the field 
force of the General of Seattle. 


DASEKE HEADS PHOENIX LIST 





Is Appointed Indiana State Agent for 
All the Companies in That 
Fleet 





Gus J. Daseke has been appointed It 
diana state agent of the Phoenix af 
Hartford. He has been Indiana state 
agent of the Connecticut Fire for eig 

years and now succeeds also to the post 
tion of state agent of the Phoenix, held 
for many years by William M. Shaw, 
who goes to the home office at Hart 
ford, Sept. 1 as general adjuster. Me. 
Daseke before going with the Cot 
necticut Fire was special agent of t 

North America in Indiana. Paul Wi 
son, who has been special agent of the 
Phoenix group in Indiana since last N 

vember, will continue as special age 

under Mr. Daseke. E. H. wae 
for several years working under Willia' 

Potter, Cook county manager of t 

Phoenix group, is also being added 1 
the Indiana staff as special agent und 

Mr. Daseke. 





Ethan S. Willman 


Ethan S. Willman, recently chief e 
aminer at the head office of the Co 
mercial Union and prior to that spec 
agent in Iowa, has been appointed s 
| cial agent for the company in Wisco 

sin, making headquarters in Milwauk 

He succeeds E. M. Quinn, who has 
| sociated with W. B. Brandt & € 

representatives of the all-risks deparm 
ment of the Commercial Union. D 











Association of Underwriters has e# 
pressed the opinion that separation p 
the state will be conducted in an order 

process and with a minimum of ries 
Managers are hopeful that his predictidl 
will prove correct—though hardly 
pecting it. 


| 
: 


Pacific Coast Agents 
Will Champion Goodwin 


(CONTINUED FROM PAGE 4) 


ago. Mr. Goodwin succeeded his fathet 
in the firm on his death. 

Percy Goodwin early became com 
nected with the association movement 
in this state, having joined the Califor 
nia Association of Insurance Agents if 
1918. He has been a member of the 
executive committee since 1920 and was 
chairman in 1926. He is prominent m 
his state and city. He served as @ 
member of the board of directors of the 
San Diego chamber of commerce for 
four years. He was a director of the 
Panama-Pacific exposition. He is a dé 
rector of several banks and other cof 
porations. , 
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coe The Employers’ Group is well up in the league. It is 
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Shae winning its games regularly. And whyP Not only 
- ae because of the splendid pitching done by the Home Office. 
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depe The Employer’s Group line-up. Ask the General Agent 
l. . . . 
_is or Branch Manager in your territory or write to the 
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) THE EMPLOYERS’ GROUP 
Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 
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Califor THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 
gents i 
r of t 
and was 
1inent im 
ed as @ 
rs of the 
erce for 
yr of the 
» is a di 
ther cof 




















XUM 





10 THE NATIONAL 


UNDERWRITER 


August 15, 1929 














INCORPORATED 1799 


of Providence, R. I. 
Capital, $3,000,000 


PROVIDENCE W asHINGTON INSURANCE CoMPANY 


Net Surplus, $12,580,410 





INCORPORATED 1832 


Richmond, V a. 
Capital, $500,000 


Vircinia Fire AND Marine INsuRANCE COMPANY 


Net Surplus, $1,325,921 





INCORPORATED 1928 


- Providence, R.I. 


Capital, $500,000 


Ancuor INSURANCE CoMPANY 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Net Surplus, $818,557 





175 W. Jackson B vp. 
J. R. CASHEL, Manager 





WESTERN DEPARTMENT 


CHICAGO 














8 East Long Street 


ALEXANDER R. P 





Its Name Indicates Its Character 





AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


President 
Vice-Pres. JOHN A. BoE. Vice-Pres. & Sec’y 


HILLIPS, 
GEORGE E. KRECH, Vice- 


ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Gusaute 
Progressive, Yet Conservative 
Operating Along Sound Lines 


COLUMBUS, OHIO 


H. KOOP, 











W. H. KUHLMAN, President WM. F. KRAMER, Secretary 


Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 















Sample | ws sent 
t, Free post- 
coe paid. Write today 
KAY DEE CO., 3620 
South 36th Street 
Lincoln, Neb. 

















Connew Gets Important 
Post in Royal Exchange 


BECOMES GENERAL MANAGER 





English Company Creates Office to 
Leave Governor Free to Handle 
Finances 





Robert Connew, who has been fire 
manager for the Royal Exchange, has 
been appointed general manager, a new 
post just created by the head office in 
London. 

This is a departure from long estab- 
lished custom of 209 years, during which 
time the Royal Exchange has had a 
governor as chief executive, with each 
principal department supervised by a 
manager who reported to the governor, 
but who was independent otherwise. 

Long use of this plan indicated that 
it was successful, but there were certain 
drawbacks which have become more 
noticeable in recent years. 

The governor is also chairman of the 
board and has many responsibilities in 
connection with finances, thus he could 
not be in close touch with various under- 
writing departments and it was felt that 
a general manager was needed who 
would be engaged solely in operating the 
company. 

Mr. Connew was called to the head 
office about eight years ago to succeed 
Ferrers Daniell as fire manager. Pre- 
vious to that for some time he had been 
general manager for the company in 
South Africa. 

In the capacity of fire manager Mr. 
Connew has traveled extensively, visit- 
ing the United States a number of 
times. He is regarded as an unusually 
able executive. During his incumbency 
as fire manager, a large increase in 
business was effected and loss and ex- 
pense ratios were reduced, 


Bad Check Artist Has 
Covered Wide Territory 





LOUISVILLE, Aug. 14.—Following 
the publication of information regarding 
activities of a bad check artist, who gave 
his name as J. C. McConnell and al- 
leged that he was connected with the 
fire insurance business in Los Angeles, 
Frank Nelson of the Western Adjuste 
ment Louisville office has received sev- 
eral communications from fire insurance 
men regarding the activities of the 
stranger, who is also known under other 
names. A few weeks ago he visited 
Dallas, Tex., where a local agent reports 


| he got away with about $100. Later he 
'appeared in Oklahoma, and then in 


Louisville, indicating that he is work- 
ing north and east. It appears that he 


|is an old offender, who has served a 





| term in the penitentiary in one of the 


west coast states. 

His visit to Dallas was in late May, 
where he told about the same story of 
an automobile accident and got an agent 
to cash a check as well as introduce him 
at a clothing store where he gave a $50 
check for a suit of clothes. 


Few Companies Writing 
Live Stock Insurance 





The Car & General of England is 
writing considerable live stock insur- 
ance in the United States from its head- 
quarters at 95 Maiden Lane, New York. 
However, it is confining its writings 
largely to race horses and other highly 
bred animals. 

The North America is gradually ex- 
tending its live stock insurance opera- 
tions but has not branched out into the 
insuring of cattle to a very large ex- 
tent. 

The Hartford Live Stock is confin- 
ing its writings to horses and cattle. It 
will write no more hogs. It only writes 
valuable dogs in the northern territory. 
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oer checking of policies for 
client or prospect is a sound way 
to increase confidence in your judg- 
ment, and in your ability to serve well 
as an insurance advisor. 

The more frequently you can render 
such service, the more opportunities 
you have to explain why all policies on 
the same property should conform in 
description and type of coverage. Thus 
you can protect your clients against 
annoying delay often caused by “non- 
concurrence.” 

This matter is the subject of our 
August advertisement in ‘ Nation’s 
Business.” It stresses the importance 
of the inside of the policy, and suggests 
that an Agricultural agent will be glad 
to make a free examination of exist- 
ing policies. 

Agricultural advertising has this def- 
inite objective—a better understanding 
of insurance. It seeks greater prestige 
for the insurance business as a whole, 
and for our agents in particular. 

Your success plays a large part in 
our progress. That is why, in advertis- 
ing as in every phase of our business, 






we are constantly seeking ways to assist 
our agents to develop new accounts 
and increase their service to all clients. 








Scadenaanh sneniiinenennniainaa 





12 


THE NATIONAL 





UNDERWRITER 





August 15, 1929 








Better Local Control Is 


Seen in Conference Plan 


TO CONSIDER ALL INTERESTS 


Company Executives Enthusiastic Over 
Reorganization Program of National 
Automobile Rating Body 


NEW YORK, Aug. 14.—Such opposi- 
tion by sectional automobile underwrit- 
ing conferences as has developed to the 
reorganization program of the National 
Automobile Underwriters Conference, 
company officials are convinced, is born 
largely of a misunderstanding as to its 
purpose. 

The objectors feel, apparently, that 
under a centralized control the sectional 
bodies would be given scant consider- 
ation. Nothing can be farther from the 
truth, it is said. 

The reorganization plan contemplates 
that interests of the business in all parts 
of the country will be carefully consid- 
ered, sectional bodies having represen- 
tation upon the governing committee of 
the parent organization, thus insuring 






AVIATION 








that matters peculiar to their territories 
will be properly handled. 

Once the centralized program is com- 
pleted and made effective, which will 
likely be about the beginning of next 
year, sectional conferences will be able 
to cooperate one with another far more 


effectively than has been the case thus | 


far. This will insure a measurable uni- 
formity of conduct the country over that 
will prove highly advantageous to in- 
sureds, agents and companies. The fric- 
tion that has arisen in the past between 
different sectional bodies and the Na- 
tional Conference will be obviated, and 
a uniform policy can be pursued. 


Executives Enthusiastic 


Important company executives that 
hesitated to endorse when the centralized 
control idea was first broached, became 
enthusiastic supporters once the purpose 
of the movement was made clear. 

The plan now in vogue has been tried 
for something like 10 years, and the 
determination to force a radical reform 
was born of its weaknesses which have 
become apparent. 


Gets $176,478 Tax Refund 


Refund of the large sum of $176,478 
because of overassessment of income 
and profits taxes was ordered this week 
to be made to the North America by 


ss —— 


PROTECTION 
facts about B. & B. Service 


Established 1922, 


ance protection. 


FIRST to supply, in 1922, comprehensive aviation insurance under 
an all-American combination policy form, than which no broader 


form exists today. 


FIRST to construct and supply aviation finance insurance, dealers’ 
and manufacturers’ blanket policies, airport and airmeet liability 
policies, and policies covering beyond the United States. 


FOREMOST in constructing and supplying, at a moment's notice, 
special forms of coverage to suit unique requirements. 


ALONE in operating on a non-pool basis maintaining an open mar- 
ket through which responsible insurance companies may operate 


independently. 


ALONE in maintaining an engineering and advisory service cover- 
ing the entire country and serving all interests. 


ALONE in having developed a world-wide organization whereby 
American exporters of aircraft may secure adequate insurance and 


in addition, foreign local engineering and advisory service. 


ALONE in having paid more aviation claims than all other aviation 


insurance organizations. 


ALONE in being favored with the major part of all available avia- 


tion insurance business. 


reducing insurance rates by approximately 
25%, raising limits of indemnities and broadening forms of insur- 











Makes Two Holes in One 
in One Round of Golf 


W. J. Birmingham, Pittsburgh 
insurance broker, scored two holes 
in one while playing an 18 hole 
round on Aug, 6 at the Chautau- 
qua Golf Club near Buffalo. He 
scored his first triumph on hole 6 
with a 130 yard mashie pitch and 
his second on hole 16, which is 191 
vards long and well trapped. His 
final score was 74 for the 18 holes, 
two above par. 











the Bureau of Internal Revenue. The 
sum included $128,572 of the 1920 tax 
and $47,906 for 1921. 


Old House Marks Discovered 


The discovery of three distinct types 
of old house marks which in by-gone 
days were fastened to insured houses is 
told about in a recent issue of the “Hart- 
ford Agent.” These old tin plates were 
all issued by the Hartford Fire and are 
all probably well over 100 years old. 
One of these (the oldest and most 
weatherbeaten) comes from Maine, one 
from Monroe County, Tennessee, and 
one from Iowa. 


Policies have been supplied, among 


others, to:— 


Federal and State Governments, Boeing Air 


Transport, Colonial Air Transport, Colonial 
Western Airways, National Air Transport, 
Western Air Express, Northwest Airways, 
Walter T. Varney, Inc., Universal Aviation 


Corp., Stout Air Services, Philadelphia Rapid 


Transit, Boston Airport 
Railway Express, Ford Motor Company, Fair- 
child Flying Corp., Piteairn Aviation, Inc., 
Standard Oil Companies cf New York, New 
Jersey, Louisiana and California, Shell Petro- 
leum Corp., Tidewater Oil Company, United 


Corp., American 


Cigars Stores, Inc., Royal Typewriter Com- 


pany, Pulitzer and other race meetings, Uni- 
versal Motion Picture Corp., Fox Film Corp., 
Bellanca Aircraft Corp., Chance Vought 


Corp., Lockheed Aircraft Corp., Moth Air- 


craft Corp., Pratt & Whitney, Sikorsky Avia- 
tion Corp., Stinson Aircraft Corp., Thomp- 
son Aeronautical Corp., Goodyear Tire & 
Rubber Company, International Telephone 


& Telegraph Company, Radiomarine Cor- 
poration of America, Westinghouse Electric 


& Mfg. Company, California Standard 
Finance Corp., Commercial 
Trust, Canadian Transcontinental Airways, 
Ltd., Western Canada Airways, Ltd., S. C. A. 


Investment 


B. T. A. of Colombia, S. A., Andian National 


Corporation of Colombia, S. A., Maddux Air 
Lines, Transcontinental Air Transport, The 
Daniel Guggenheim Fund for the Promo- 
tion of Aeronautics, North American News- 
paper 


Alliance, United Aviation Corp., 


United Aircraft & Transport Corp., Aviation 


Corporation of America, Bell Telephone 
Laboratories, Aero Corporation of Califor- 


nia, Texas Air Transport, New York and 
Buenos Aires Air Lines, and many others, 


including Col. Charles A. Lindbergh, Sir 
Hubert Wilkins, Anthony Fokker, Lady 


Mary Heath, Miss Amelia Earhart, and othe> 
leaders in aviation. 


The foregoing facts are the result of maintaining consistently over « 


long period of years B. & B. SERVICE, STABILITY AND SECURITY 


We do not deal direct but maintain an open market, operating only through 
insurance agents and brokers. ... Full particulars and Manual NU onrequest. 
When writing please state insurance companies you represent and/or whether 


a licensed broker. 


BARBER & BALDWIN, Inc. 


CHANIN BUILDING 


Telephone: Lexington 4316-78 


Est. 1922 


Underwriting Agents for leading American Insur- 
ance Companies and all-American Reinsurers. 


122 East 42nd St. 


es: ss ss. 
3: 3: : 


A New York Corporation 


. 
- 
- 
” 
- 


NEW YORK 
Cablegrams: Avbar, New York. 





Membership Drive Zooms 
Over Top to 11,277 Total 


MARK BREAKS ALL RECORDS 


Texas Agents Credited With Aiding 
National Association to Reach Goal 
Ahead of Time 


NEW YORK, Aug. 14.—Largely as 
a result of the active drive made by the 
Texas association, the National Asso- 
ciation of Insurance Agents has been 
able not only to attain, but to exceed 
its quota for the record year in its 
membership drive under its five-year 
development program. 

While the goal set for 1929 was 11,269 
members, 11,277 already have been se- 
cured, the largest membership in the 
history of the organization. Every pros- 
pect points to further substantial gains 
before the end of the fiscal year, Aug. 
30. New York, South Carolina, Mis- 
souri, Kentucky and other states have 
attained their assigned quotas. 

On the two-year basis, Texas leads 
with a percentage of 102. The percent- 
age gains of other states are: Utah, 90 
percent; Vermont 86; New Hampshire 
78; Pennsylvania 68; New Jersey 64; 
South Dakota 57; Arkansas 33; Iowa 
33; North Carolina 32; Oklahoma 31: 
Massachusetts 30; Mississippi 26; Michi- 
gan 23; Louisiana 22; Rhode Island 22: 
California, Ohio, and Hawaii 20. 


“Tom” Flynn Goes Back 
to the Golden Nineties 


Thomas J. Flynn of Chicago, who is 
now manager of the brokerage and re- 
insurance department of the Corroon & 
Reynolds fleet in the west, started in 
the western department of the Niagara- 
Caledonian Aug. 15, 1892. This year, 
therefore, he is serving his 37th year 
in insurance. At the time Mr. Flynn 
entered the Niagara organization I. S. 
Blackwelder was manager. James C. 
Moody was chief clerk. John P. Fur- 
long was chief accountant. Alfred 
Bushnell, now with the Millers National 
in Chicago, was cashier. James J. John- 
son, Illinois state agent of the Phila- 
delphia Fire & Marine; A. M. Nelson, 
who was formerly assistant manager of 
the Commercial Union; T. E. Matthews, 
who was formerly superintendent of 
agents for the Commercial Union, and 
R. S. McKean were the examiners. 
William Holmes, Harry Kanavan, who 
is now with the Millers National, and 
Ted Wilson were assistant examiners. 
G. Marsh was loss department chief. 
John Gavin was in charge of reinsur- 
ance and cancellation desk. George H. 
Hannan, who is now manager of the 
Wisconsin Inspection Bureau, and E. 
Love were register clerks. William 
Montfort was mail clerk. Dave Laugh- 
lin had charge of the commercial re- 
ports. Henry J. Zechlin, now secretary 
of the Niagara Fire in charge of New 
York metropolitan business, had charge 
of printing and supplies. Hart Darling- 
ton, now United States manager of the 
Norwich Union; Sam M. La Rose, now 
a field man; Herbert Templar, with the 
western department of the Aetna Life; 
William U. Knight, Minnesota state 
agent of the State of Pennsylvania, and 
Tom Flynn were file and endorsement 
clerks. Miss Taffany, who later became 
assistant secretary of the Illinois State 
Board and is now Mrs. James J. John- 
son, and Miss E. E. Edwards, who is 
assistant secretary of the state board, 
were the stenographers in the office. 





Make your time more valuable. By 
using The A. & H. Bulletins your time 
will be most valuable because all ideas 
set forth in this service have been ac- 
tually tried and tested in the field by 
men who are acclaimed the most suc- 
cessful. Write The National Under- 
writer Company, 420 East 4th street, 
Cincinnati, O., for free booklet, “Your 
Opportunity to Earn More,” describing 
The A. & H. Bulletins. 
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Clearance Date Extended 
to Sept. 1 by Pacific Board | 





OTHER WITHDRAWALS LIKELY 


Restore Old Commission Scale Where | 
Reductions Were Made in Revised 





Schedule 
SAN FRANCISCO, Aug. 14.—| 
“Separation” seems to continue to hold | 


the principal place in the spotlight of | 
fire insurance on the Pacific Coast at 
the present time. Already its adoption 
by the Pacific Board has resulted in the | 
withdrawal from the board of one large 
group, the filing of intention of with- 


| 
| drawal 


of two other companies and 
rumor has it that still another company 
will file its intention to withdraw within 
the next week or 10 days. 


Agents Meeting This Week 


On the other hand, a majority of the 
companies express themselves as being 
satisfied with the way the matter is 
| progressing and there are a number of 
offices where it is reported that a large 
percentage of their agents have already 
signed the agreement to become w holly 
board representatives. One of the com- 
panies with perhaps the largest and old- 
est agency plants in the state reports 
that 85 percent of its agents have 
already signed up. However, other 
offices, particularly where their plant is 
in the larger agencies, are not having 
such “clear sailing” and it would seem 
that a good many of the agents are tak- 





ing their time and giving the matter a 
good deal of consideration before sign- 
ing up. 

Southern California seems to be 
“clearing” more rapidly than any other 
section of the state. The East Bay and 
the northern California agents are meet- 
ing this week and the entire matter of 
separation and the question of commis- 
sions in the metropolitan area being 
thoroughly discussed. 

The Pacific Board has extended the 
time for the clearing of agencies to 
Sept. 1 in California, Nevada, Montana 
and \Alaska. Originally the agencies 
were to be cleared by Aug. 15 if the 
agents were to receive the benefit of the 
higher schedule of commissions on all 
business effective on and after July 1. 
This action on the extension of time was 
taken by the board at its meeting last 
week. It was also decided that further 








BOSTON 
OLD COLONY INSURANCE COMPANY 


87 Kilby 


Street, 


AND STILL THE 
LETTERS COME! 


When people rise up of their own volition and call a 


thing good, it usually is. The increasing number of letters 


we receive from our agents commenting favorably upon 


the results they get out of our monthly business-building 
magazine, THE ACCELERATOR, clearly shows the periodi- 
cal’s worth to progressive local agents. Its pages are 


devoid of fluffy superlatives about our companies, but 


they do contain unusual business helps that result in 


increased premium income. 


If you would like to see for yourself some of the unusual 
and effective helps that our agents receive in the pages 
of THE ACCELERATOR, write to our Advertising Depart- 
ment for a sample copy and further helpful information 


about our companies. A request for a copy will bring 


it to you on the wings of the next mail. 


Boston, 


INSURANCE COMPANY 


Massachusetts 


time after Sept. 1 might be granted 
by the executive committee where condi- 
tions seemed to justify such delay. This 
latter condition is im line with the orig- 
inal ruling where further time might be 
given after Aug. 15 if the executive 
committee felt it justified. 

Another action taken by the board 
last week which, if finally adopted by the 
members, will no doubt have bearing on 
the question of separation is the restora- 
tion of the old commission schedule 
where such commissions were higher 
than the revised scale of compensation 
which was recently voted to be effective 
as of July 1. 

It is felt that the agents of the East 
Bay section will be more favorably in- 
clined toward separation following the 
action of the board last week when the 
matter of commissions within the metro- 
politan area were readjusted. Under the 
new rule which is now being voted upon 
by company members of the board, 
members of the Sam Francisco Insur- 
ance Brokers Exchange are to receive 
the same scale of commissions on risks 
in the city and county of San Francisco 
as those paid to agents throughout the 
state. Insurance on risks within the 
greater San Francisco metropolitan dis- 
trict but outside the city and county of 
San Francisco written by members of 
the exchange and risks located within 
the city and county of San Francisco 
and written by approved local agents 
residing within the greater San Fran- 
cisco metropolitan district shall be sub- 
ject to the commissions formerly in ef- 
fect with certain minor modifications. 
(In other words, when the former scale 
of commissions exceeds the new scale 
of commissions, the new scale of com- 
missions will prevail). 

On business located outside the 
greater San Francisco metropolitan dis- 
trict commissions to members of the 
exchange shall be the same as _ that 
allowed agents under the revised scale 
when the business is located outside of 
towns of over 5,000 population; and 
shall be 5 percent less than that allowed 
agents when the property insured is 
located in cities and towns of over 5,000 
population. 

These changes in commission are also 
made effective on business written on 
and after July 1. 


Bombings May Raise Rates 
on Explosion Cover, Report 





KANSAS CITY, MO., Aug 14.— In- 
creased rates on explosion cover here 
are expected by many local agents un- 
less the epidemic of bombings stops. 
Rates under which the cover now is be- 
ing written are based on experience 10 
years ago and are said not to reflect the 
present hazard. Chicago racketeers 
transferred their activities to Kansas 
City about two years ago and now some 
insurance men feel the situation is worse 
than in Chicago. 

One direct result has been an unpre- 
cedented demand for explosion insur- 
ance. Kansas City racketeers appear to 
aim at entire destruction of property 
rather than merely to scare the owners. 
Recent destrijyction of several handsome 
residence and business properties of the 
J. C. Nichols real estate firm in the ex- 
clusive country club district has resulted 
in the setting aside of a $25,000 fund by 
the chamber of commerce to pay re- 
wards for capture of bombers and 
racketeers. 

R. B. Jones & Sons, !ocal agency, has 
noticed a material increase in demand 
for protection against these outrages, ac- 
cording to R. L. Stewart, member of the 
firm. The Aetna affiliated companies 
which handled 55 cases last year known 
to be the results of bombers but which 
secured only one conviction, also report 
a greatly increased sale. Demand for 

riot policies, particularly on builders’ 
risks, ~ heavily increased, according to 
George Oppenheimer of Oppenheimer 
Bros. The riot policy covers explosion. 
W. J. Welsh of the Mann-Barnum- 
Welsh agency also reports increased 
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CLARK BECOMES ADJUSTER 








Alvin D. Clark will become general 
adjuster at the head office of the Ger- 
manic Fire at New York. Some 20 
years ago Mr. Clark started his career 
in the loss department of the Niagara 
and then went with the Home of New 
York. He next went with the Norwich 
Union. He then became associated with 
Joseph J. Wendle in the Southern Ad- 
justment Bureau office at Atlanta. 
After service there he returned to the 
Norwich Union as secretary of the loss 
department. For eight years subse- 


quently he was metropolitan adjuster in | 


New York City for the agency of 
Hooper & McDaniel. He later became 
general adjuster at the head office of 
the National Union. 

GETS DELUGE OF APPLICATIONS 


Operations of the new Inter-State Un- 
derwriters Board have considerably de- 
creased the practice of many companies 
of writing through their inland marine 
departments under marine covers which 
properly should be handled in the fire 
department, according to Manager John 
R. Dumont. ‘Companies have canceled 
improperly written risks as soon as the 
board has called the facts to their at- 
tention, and strict orders have been is- 
sued by the carriers to their inland ma- 
rine departments to stay within the ter- 
ritory prescribed for them. A deluge 
of applications for advisory rates on 


floaters and general covers almost has } 


swamped the new board and has made 
it necessary to increase office space at 
135 Wiliam street and 
number of additional clerks. The board 
confines its functions strictly to pre- 
paring average rates from statements of 
values and sending them to various rat- 
ing organizations for promulgation. It 
is intended soon by the board to pub- 
lish a bulletin giving the names of com- 
panies and underwriters’ agencies which 
are affiliated with it through their mem- 
bership in various company and rating 
organizations with which the board is 
affiliated, and it is expected that the list 
will comprise more than 500 names. Ac- 
cording to Manager Dumont there is no 
doubt but that the board’s operations 
will return to the fire insurance field a 
great many risks which in recent years 
have been lost to fire agents through 
their being written under inland ma- 
rine policies. 
ss 
SUBSCRIBERS ARE LISTED 


John R. Dumont, manager of the In- 
terstate Underwriters Board has com- 
piled a complete list of companies and 
underwriters agencies which by virtue of 
their membership in one or more of 
the five regional organizations of the 
country, or otherwise, are subscribers to 
the board and are entitled to receive its 
advisory rates, forms and other serv- 
ices. The list, will be of high interest 
to local agents everywhere. Since the 
board began functioning it has been 
working at top speed, compelling the 
employment of additional help. Local 
representatives and brokers are highly 
appreciative of its service, in the assur- 
ance they now have that rates on gen- 
eral coverage are stabilized and forms 
of coverage uniform and_ thoroughly 
understandable. 

x * * 


MARK TIME ON PROBLEMS 


There has been a notable lull in ac- 
tivities of the Eastern Underwriters As- 
sOciation during midsummer months, 
and it will be early September before 
big problems still before the organiza- 
tion for solution will be taken up seri- 
ously. Situations at Boston, Philadel- 
phia and Pitsburgh are still open, de- 
spite earnest efforts for solut:on in the 
past. Boston agents have not yet as- 
sented to the latest—and what was as- 
sumed to be the final—proposition of 


to employ a | 


FROM NEW YORK 


| 
By GEORGE A. WATSON : 

















the association for that city, and the re- 
port is that unless Boston men accept 
the commission plan the E. U. A. com- 
mittee, feeling that it has exhausted 
every argument, will resign. Nevett S. 
Bartow, former president of the Queen 
and a former New England field man, 
was chairman of the Boston committee. 


| Since his retirement, Guy E. Beardsley, 
| vice-president of the Aetna, has acted 
| in his stead. 

So far as Pittsburgh is concerned, be- 
cause there was a coriviction that solu- 
tion of disturbed conditions rested 
largely with local institutions, they have 
been asked to handle it in conjunction 
| with agents. What progress has been 
made is unknown generally. Philadel- 
phia agents continue to mark time. It 
was assumed that an accord had been 
reached with them by companies some 
months ago, but apparently the wish 
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was father to the thought, and nego- 
tions will have to be resumed, once 
cooler weather returns and company ex- 
ecutives and local men get home from 
their vacations. 


Some of the most successful aecident 
and health insurance salesman in the 
country have contributed to the A. & H. 
Bulletins, telling their methods and 
plans for getting the business. Let the 
A. & H. Bulletins help you in your prob- 
lems. Write The National Underwriter 
Company, 420 East 4th street, Cincinnati, 
O., for free booklet, “Your Opportunity 
to Earn More,” describing this service. 
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Good News 


for 


Ohio Farmers Agents 


HIO Farmers Indemnity Company—a 
casualty insurance running mate for 
the Ohio Farmers Insurance Com- 
pany—has been incorporated to provide the 
Company's agents with the same fine service 
in casualty lines they have been receiving 
heretofore on fire business. 


The entire capital stock of the Ohio Farm- 
ers Indemnity Company is owned by the Ohio 
Farmers Insurance Company and the man- 
agement will be in the same experienced 
hands that successfully operate the fire com- 


Although the home office organization at 
LeRoy has been expanded to care for the 
added business and men experienced in cas- 
ualty insurance will devote their attention to 
underwriting and claims, it is not necessary 
to train an entire new staff or go through 
the confusion usually incident to launching a 
new company. 


The Ohio Farmers Indemnity Company 
will cooperate with local representatives just 
as the old Ohio Farmers Insurance Company 
has always done. 


OHIO FARMERS INDEMNITY COMPANY 


Owned and Operated by the 


OHIO FARMERS 
INSURANCE CO. 


Organized 1848 


LeRoy, Ohio 
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WAIT or the ALARM, 


To Our Agents: 


FTER the alarm goes off it’s 
too late to insure. Delay has 
often proved very costly. 








Sometimes the particular hazard 
that sets off the alarm has been 
overlooked. 





Go all around the “Northern” clock. 
Check off the covers each client 
needs for full protection. Then, 
when the alarm goes off, the “North- 
ern” Policy will fulfill its obligations 
with clock-like precision. 








NORTHERN ASSURANCE 


COMPANY LTD. ef LONDON 
G0 JOHN ST. NEW YORK 


(3) 














Wn.H. McGee & Co. 
1] S. William St. NY. 
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PLAN HUDSON CAPITAL BOOST 


Stockholders to Consider Proposal 
Sept. 10 for Increase to $1,000,- 
000 by Stock Dividend 


Special stockholders’ meeting has 
been called for Sept. 10 by directors of 
the Hudson to act on the recommenda- 
tion of the board that the company’s 
switched over to make the 
pital consist of 50,000 shares of $10 
value instead of the present 10,000 
1ares of $50 par, and also to vote upon 
recommendation that stockholders 
be given the right to subscribe for 20,- 
000 new shares of $10 par at $25 a share. 
This would increase the capital to $200,- 
000 and add $300,000 to surplus. 

A stock dividend is contemplated 
amounting to 30,000 shares. After this 
new issue has been fully subscribed, the 
$300,000 of new surplus is to be trans- 
ferred to capital account, thus complet- 
ing the increase of capital to $1,000,000, 
divided into 100,000 shares. This will 
be subject to consent of the New York 
department. 

“The reason for this contemplated 
action is the desire of the directors to 
place the capital of the company on a 
basis commensurate with its growing 
premiums and assets,” President J. M. 
Wennstrom and his associates announce. 
“The company’s net premium income 
last year was over $2,670,000 and its 
admitted assets are now approximately 
$4,500,000. The directors also appreciate 
the fact that there are marked advan- 
tages in having $1,000,000 capital. 
Some financial institutions object to ac- 
cepting the policies of companies with 
less than $1,000,000 capital as protection 
of mortgaged buildings, and it is easier 
to secure agents for companies whose 
capital is represented by _ several 
figures.” 


shares be 





PREMIER MOVES HOME OFFICE 


Locates in Washington, D. C.—Invest- 
ment Trust Plans to Absorb Small 
Fire Companies 


BALTIMORE, Aug. 14.—The home 
office of the Premier Insurance Cor- 
poration of America, incorporated in 
Maryland last January to write fire in- 
surance, will be transferred from Balti- 
more to Washington. Office space has 
been leased in the new Shoreham build- 
ing and the move will be made as soon 
as the building is completed. The rea- 
son given for the transfer to Washing- 
ton is that this is the logical center for 
such an_ institution doing 
throughout the country. 

The Premier is owned outright by the 
Insurance Investment Trust, according 
to a statement made by Herbert O. Stod- 
dart, the president of both organizations. 
It is capitalized at $1,000,000, and will 
have a surplus of $3,000,000. It will 
be operated as a standard fire insur- 
ance company doing business in all 
states of the union. 

The Insurance Investment Trust is a 
$5,000,000 corporation. Negotiations are 
in progress now to absorb other smaller 
fire companies, which have been oper- 
ating successfully for many years, with 
the object of forming a powerful fleet of 
such companies under the one central 
control and management. 


business 


Universal of Newark 


Large increase in premium income is 
reported by the Universal of Newark, 
whose executive offices are in New York 
City. During the first six months this 
year the company wrote $2,875,993 gross 
premiums and $1,544,479 net, as com- 
pared with $1,295,175 gross and $711,215 
net during the corresponding period 
last year. 

A large part of this increase is at- 





tributed to the fact that the Universal 
has entered the fire insurance field, 
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whereas formerly it specialized in ma- 
rine and automobile covers. After the 
capital increase in 1927 the Universal 
began writing fire insurance and re- 
ported $132,000 gross premiums during 
the first half of 1928. Its gross fire 
insurance writings the first half of this 
year were $1,801,000. It now operates 
in 32 states and has 1,150 agents. 


OPPORTUNITY 


With Aggressive Non-Affili- 
ated Fire and Automobile in- 
surance company. 

For a thoroughly trained 
field man with executive abil- 
ity to develop Illinois. This 
company is also seeking a spe- 
cial agent for Chicago and 
Cook County. 

Only hard working produc- 
ers seeking rapid advancement 
need apply. 

In making application state 
full particulars and salary ex- 
pected. 


Address N7, The National 


Underwriter 











Available 


Energetic Fire Insurance Execu- 
tive familiar with entire U. S., 
especially the East and Middle 
West, is available for connection 
where broad experience, initiative 
and ability to organize and pro- 
duce a profit will be reasonably 
rewarded. Address N-12, care The 
National Underwriter. 








Bookkeeper & Accountant 


Experienced general agency book- 
keeper and accountant wanted. 
Prefer man 25-35 years old who is 
willing to move to medium size 
town in Western Michigan. 
Applicants will be interviewed by 
George M. Williamson at the Nether- 
lands Insurance Company, 441 Insur- 
ance Exchange Building, Chicago, 
Thursday and Friday, August 15 
and 16. 








EXAMINER WANTED 
Illinois company outside of Chicago 
desires a competent daily report ex- 
aminer who is acquainted with IIli- 
nois, lowa and Missouri. This is a 
first class position. Address N-14, 
care The National Underwriter. 








Marine Insurance Executive 
LARGE GENERAL AGENCY, Middle 
Western City, has attractive opening for 
Marine Insurance Executive. Unmarried man 
about thirty years of age preferred. State in 
first letter complete information of experi- 
ence in Hull, Ocean cargo and Inland lines, 
together with other pertinent information. 

Address N-11, The National Underwriter. 








Available September 15 
Executive with thirty years’ Local 
Fire and Casualty experience desires 
Address N-5, Care 
The National Underwriter. 


to make change. 








Opportunity for Field Man 


to connect with progressive fire company in 
capacity of State Agent. Knowledge of 
casualty business essential. In replying, give 
sufficient detail respecting qualifications, ex- 
perience, family connections and salary ex- 
pectations to warrant early interview. Ad- 
dress N-16, The National Underwriter. 
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_ INSURANCE STOCK QUOTATIONS 














By H. W. Cornelius & Co., 105 S. La Salle Street, Chicago 



































Div. | Div. 
Per | per 
Stock Par Bid Asked Share| Stock Par Bid Asked Share 
1Aetna Cas. & S.. 100 2000 ie 12.00 | New Hampshire. 10 70 74 +e 
Aetna Fire ..... 100 760 775 20.00] New Jersey ..... 20 60 65 2.00 
*Aetna Life...... 100 1350 1370 12.00| Northern ....... 25 130 140 3.75 
Agricultural 25 205 road 4.00 | North River.... 25 «4450 = 460 8.50 
Allemannia ..... 50 300 325 # 12.50 W. National.. 25 145 = 155 5.00 
Amer. Alliance.. 10 39 43 1.60 | Occidental ...... 10 25 af = 
2 9 Old Line Life. 10 2 35 1.50 
Amer. Auto. wees 10 80 2.00 Pacific Fire 5 160 170 5.00 
miner. Druggists 25 85 age: 3.00 Pacific Indem. ‘ : 50 225 ro 6.00 
Amer. Equitable. 5 46 49 1.50 Peoples Natl..... 5 31 34 1.00 
American 2... 5 23 26 1.00 | Philadel. Natl.... 10 22 25 
American Res... 10 77 84 4.00 | Phoenix, Conn... 100 1060 1075 20.00 
Amer. Salam.... 50 80u 87 3.00 | Preferred Acci.. 100 525 “aa 12.00 
amer. Surety.... 25 131 136 6.00; Presidential .... 25 30 34 e202 
‘Automobile . 100 565 580 8.00 | Prov.-Wash. 100 930 940 20.00 
Baito. Amer..... 5 50 53 60| Public Fire, N.J. 5 25 SY 5 
Bankers & Ship. 25 130 140 5.00 | NS EE 17 21 1.20 
tL « hse ss 100 920 940 16.00 | Rhode Island... 10 36 40 _ 
brooklyn ....... 5 25 28 ... | Rochester-Am. .. 10 48 52 ea 
EE 5 4s 4 o:'o>< 100 450 we 13.00} BOSSA 2... 2006. 25 69 71 ee 
PD s16scasen 5 33 3 1.00 | Seaboard Sur... 10 23 27 bee 
Carolina ........ 10 41 44 1.40] Security, N. H... 25 124 132 3.00 
Centl West Cas. 50 55 65 2.00 | Southern Sur.... 10 35 37 1.60 
Chicago F. & M.. 10 37 39 -e. | Springfield ..... 25 190 200 4.00 
City of N. Y 100 710 730 16.00 | St. Paul F. & M. 25 227 234 5.00 
Colonial States.. 10 21 26 --- | Standard Acci... 50 275 325 6.00 
Columbian Nat. 25 204 a --. | Stuyvesant ..... 100 450 - 6.00 
Comet. Cas....... 16 48 51 2.00 | Sylvania ........ 10 31 34 om 
Commonwealth... 100 750 Sins 20.00 | Transpor. Indem. 10 21 24 
Constitu. Indem.. 10 23 27 50} Transpor. Ins.... 25 47 51 
Contl. Casualty... 10 51 53 1.60 | 1850 1875 24.00 
Continental ..... 10 89 91 2.00 | I 105 110 2.40 
Detroit Fid. & S. 50 54 60 4.00 | U. us oe 2 98 104 or 
Detroit F. & M... 100 290 340 10.00 | U. S. Fid. & Gu. 10 64 68 2.00 
Detroit National 25 22 25 1.25| 17. S. Mer. & Sh. 100 435 450 8.00 
nee, Be. Os cscs 20 75 82 4.00 | Universal ....... 25 80 85 3.50 
Employers Re-In. 10 30 34 soa) VRS wsctcnss.' B® 17 20 1.20 
Excelsior ....... 5 12 14 .-. | Virginia F. & M. 25 1390 145 4.50 
Federal, N. J.... 10 104 110 na Westchester .... 10 74 77 2.50 
Federal Surety.. 5 36 41 - —--—- 
Fidelity & Dep. 50 235 245 8.00 New $10 par: 205-13 
Fidel. & Guar... 10 57 62 —_— “New $10 par; 142-146 
Fidelity-Phen. 10 103 105 2.00 *New 310 par; 59-64 
Fire Assn..... fb 10 46 48 2.50 | *Rigzhts 1%-2 
Fireman’s Fund. 25 108 112 5.00 ‘Rights 250-257 
Firemen’s ...... 10 39 42 2.20 a 
PYMMMER s.écsc- 25 218 224 8.00 ° . 
Genl. Cas. & Sur. 50... ... ... | Hearing on Wild Cat Case 
General Surety... 25 125 135 si e 
Ga. Casualty.... 5 ... 22 eG to Be Held in Oklahoma 
Glens Falls. .... 10 60 63 1.60 | 
Globe & Rutgers 100 1520 1540 24.00 | 
Globe Und. Ex... - 26 27% * ‘ wield _ 
Great Am. Ind.. 10 52 : we | OKLAHOMA CITY, Aug. 14.—The 
Great American. 10 44 45%% 1.60 | state insurance board has set Aug. 27 
Great Lakes..... 10 12 = ae 1.00 | ¢ . . o . 
Guaranty, R. 1... 100 225 250 10.00 | for hearing comnlaint filed against H. 
Halifax Fire.... 10 30 31% 1.00} E. Rupp, Cheyenne insurance agent. 
‘Hanover Fire. 10 15 78 1.00) E. M. Williams and H. Hiems, Berlin, 
Harmonia ...... 10 32 35 1.40 | . . 
Hartford Fire 100 1040 1050 22.00 | Okla., are the complainants. According 
Htfrd. St. Boil... 100 790 820 16.00 to the papers filed, it appears that fire 
te ive Mes “—. "se 33 20.00 | policies were issued on buildings and 
Homestead ..... 10 30 34 1.00 | stock and fixtures with the World Star 
Hudson Cas..... 5 6 8%... Insurance Company of Cologne-Olden- 
coe tated a eal 10 os . ~— burg, Germany. Losses followed and 
Independ. Fire... 10 18 20 .60 | unsuccessful attempts were made to col- 
Ins, Co. of N. A. 10 16 i8 2.00 | lect the insurance. The World Star 
wo 2 ee 10 15 17 —_ . . 
Lincoln, N. ¥... 20 90 95 4.50 | has never been licensed to do business 
Lloyds Cas....... 10 33 37 ...| in Oklahoma and the department has 
pa Casualty. . 25 139 «(144 5.00 | no jurisdiction over the company. But 
ee te” 10 ia cua ryt the statute under which the complaint 
Merchants, Pfd.. 100 120 7.00 | ts based provides that every agent shall 
Mechanics ...... 25 100 ” 2.50| be personally liable on all contracts of 
ae . z = -+| insurance unlawfully made by or 
Metropol., N. ¥.. 10 10 15 1.66 | through him directly or indirectly for 
Mohawk 25 63 68 ...; or on behalf of any insurance company 
National Cas..... 10 32 34 1.20] not authorized to do business in the 
National, Conn.. 10 90, 93, -:- | state. It is explained that the only 
National Liberty 5 29% 31% 50 “ 2 
Natl. Union...... 100 285 295 12.00] thing the board may have authority to 
Natl. Surety..... se 123 125 5.00 do is to revoke the license of the in- 
New Amster. Cas. 0 5 3 2.90 , >» age fj 1c ff, P , 
aa +. 31 34 199 | Surance agent if it is found that he 
New Century Cas. 50 85 95 5.00 | has violated any of the state insur- 
New England F. 10 50 55 1.00 | ance laws. 



































INSURANCE STOCKS — | 


Bought—Sold—Quoted 


A 
P:W. CHAPMAN & CO, INC. 


Insurance Stock Departmen: 


115 W. Adams St. 42 Cedar Street 
CHICAGO NEW YORK ~ 











Telephone Franklin 7888 


Active Markets in 
Insurance Stocks 
Bank Stocks 
Miller Investment Company 
120 So. La Salle St., Chicago 
= 








































| SPECIALISTS | 























| INSURANCE STOCKS | 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Chicago 
Branch Office, Palmer House 


MEMBERS 
Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass'n. 





All Phones State 2400 


New York Stock Exchange 
Chicago Stock Exchange 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 
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SOLD -- QUOTED 


SPECIALISTS FOR 18 YEARS 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 


Chicago 
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INSURANCE STOCK COMMENT 
W. S. Conn of Lewis, Dewes & Co., 


Chicago investment house, makes the 
following comment: 

“In contrast to many other groups 
which were distinctly irregular, insur- 
ance stocks, taking an average of the 
list as a whole, maintained a fairly 
steady tone registering gains in a few 
cases of substantial proportions. Any 
one observing the general market the 
last few days should be convinced of 
the exceptional values afforded in insur- 








Shovels Full of Premiums! 


Contractors’ machinery, huge and ponderous though it 
is, is vulnerable to the hazards of Fire, Collision, Derail- 
ment, Cyclone, Tornado, Collapse of Bridges, and Theft. 


Premiums on Equipment Insurance range from $10 to 
hundreds of dollars. The rates range from 75c to $1.50, 
depending upon equipment and hazards covered. Farm 
equipment also can be written under this policy. Special 
rates are available for schedules comprising a number of 
machines, or machines of large value. 
The policy is a good entering wedge to more business 
from Contractors, but it is more than that. The substan- 
tial premiums make it a worthwhile line in its own right. 
Contractors’ Equipment Insurance is just one of the more 
than fifty unusual coverages offered by McGee & Com- 


pany through local agents. It will pay you to find out 
about them. 


Send for Complete Booklet Describing 
All Coverages Offered 


IF YOU DON’T KNOW WHERE TO PLACE IT 


ask M°GEE 


MARINE—AVIATION—ALL RISKS 
WM. H. McGEE & CO., Inc. 


E. D. LAWSON HEAD OFFICE 
Vice-President and Western Manager McGee Building 
Insurance Exchange Chicago 11 S. William St., New York 


ance stocks and their desirability for 
| investment purposes. 

“Sun Life registered a gain of 200 
points, selling from 2800 to 3000 the 
past week. Among other stocks show- 
ing appreciation in value were City of 
New York, which gained 20 points, and 
National Surety, which gained 12 points. 
Stuyvesant reacted but little to the an- 
nouncement that stockholders will vote 
Aug. 28 on increasing the capital stock 
from $1,000,000 to $1,500,000 and reduc- 
ing the par value from $100 to $25 a 
share with the issuance of four new 
| shares in exchange for each old share 
held. 

“Our typical list follows: 

Aug. 6 Aug. 13 Change 

75 765 —10 











Aetna Fire........ 7 6 

Aetna Life... 1380 1360 —20 

NO ascews 940 910 —30 

Conn. General. 22% 2260 +10 

Globe & Rutger 1540 1535 — 5 

Hartford Fire.....1050 1036 —15 
Bam EAL. ccecsvsscaeee 3000 +200 


we, ae 
COMMITTEE IS NAMED 


The committee on order of business 
for the annual meeting of the Western 
Union consists of J. R. Wilbur, America 
Fore, chairman; H. T. Cartlidge, Liver- 
pool & London & Globe; A. G. Dugan, 
Hartford Fire; R. B. Ives, Aetna; W. L. 
Lerch, Royal; W. P. Robertson, North 
America. 

* = ¢ 
BOWLING LEAGUE 

The Chicago Insurance Bowling 
League will meet in the auditorium of 
the Chicago Board Aug. 20 at 5:15 
p. m. The league intends to increase 
the number of teams during the com- 
ing season. Those interested, therefore, 
in joining the league are asked to be in 
attendance. John Lawlar of the Geor- 
| gia Casualty is president and Hank Tar- 
now of Childs & Wood is secretary. 


MEETING 


* * * 
WILL MANAGE MIDWEST LLOYDS 


The Mid-West Underwriters has been 

| incorporated and is being organized by 
Norman G. Lenington of Chicago to 
| manage the Midwest Lloyds of that city. 
Mr. Lenington is president of the man- 
| aging company. Five groups of under- 
writers have already been closed and 
another group is open. Emmett F. Sny- 
| der, an attorney, is secretary; John C. 








Bardwell, formerly president of the Lib- 
erty Fire of St. Louis, is treasurer: 
Judge W. H. Hinebaugh, chairman of 
the board of the Central Life of Chi- 
cago, is vice-president. William Jen- 
sen, director of the Du Page County 
Trust Company, and Norman B. Thom- 
son of the Illinois Assets Corporation 
are directors. 
SS fe 

E. E. Olinger of Upshur & Olinger, 
general agents at Oklahoma City, 
in Chicago this week. 


Will Speak on Topics 
Relating to Prevention 


was 


At the annual safety congress to be 
held in Chicago Sept. 30-Oct. 4, fire 
and accident prevention will be given 
considerable prominence. The speakers 
are as follows: 

Richard E. Vernor, Western Actuarial 
Bureau—"Fire Prevention Educational 
Methods.” 

Paxton Mendelssohn, 
prevention committee 
of commerce. 

George W. Booth, National Board, 
“The National Board of Fire Under- 
writers—How It Can Help Industry.” 

W. T. Bovie, M. D., Northwestern 
Medical School— “Light Rays and 
Health.” 

Capt. John F. Hines, Pennsylvania 
State Nautical School — “Teaching 
Safety to the Scholarship Cadets.” 

George Seyler, works manager Lunk- 
enheimer Company. 

P. J. Stremmel, general superintend- 
ent, Granite City Steel Company— 
“What Is Safety First?” 

Frank Smith, general superintendent, 
Brule Mining Company—“Value and 
Methods of Our Safety Work.” 

F. P. Stanley, general manager Glens 


chairman fire 
Detroit chamber 


Falls Indemnity—“Reduction of Acci- 
dent Frequency by Better Housekeep- 
ing.” 

“The Case Against Accidents,” by Dr. 
Louis I. Dublin, Metropolitan Life, 
chairman statistics section National 


Safety Council. 


DePue Goes to Minneapolis 


K. R. DePue, for several years staff 
adjuster of the Peoria, Ill., branch of 
the Western Adjustment, has been 
transferred to Minneapolis and has re- 
ported for duty. Mr. DePue is a young 
man of excellent personality, who has 
shown marked progress in the adjust- 
ment business. 


The Casualty Insuror helps agents sell 
automobile, casualty and surety. Monthly, 
$2 a year, 175 West Jackson boulevard, 
Chicago. 
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$3,000,000 Capital 





$10,021,458 NET SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New 


York Charles W. Higley, Pres. 


$19,059,610 ASSETS 
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Home’s Poster Contest Is Decided | 











The first prize of $100 in the national 
fire prevention poster contest conducted 
by the Home of New York was won by 
Abe Osipe of Alton, Ill. His poster was 
submitted through the Giberson Insur- 
ance Agency, Home agents in Alton. 
Second prize of $50 went to Nadine 
Overpack of San Leandro, Cal., the 
poster being submitted by L. S. Pratt, 
Home agents. Third prize of $25 was 
awarded to Mildred Livingston, Sullivan, 
Ind., the poster being submitted by H. 
R. Botts. 

Notables as Judges 


The contesting posters were judged 
at the home office by four men well 
qualified to pass upon the merits of the 
designs—T. Alfred Fleming, fire pre- 
vention department, National Board of 
Fire Underwriters; William S. Craw- 
ford, insurance editor of the “Journal of 
Commerce”; O. W. Jaquish, nationally 
known artist, and W. W. Darrow, for- 
mer advertising manager of the Home. 

Purpose of the contest was mainly to 
develop and increase interest in fire pre- 
vention among high school students. 
Local Home agents initiated contests in 
their high schools and offered prizes for 
winning designs. These were entered 


in the national contest conducted by the 
Home. 

Much local interest was manifested. 
News items appeared frequently in 
papers. In several cases local agents 
had as the judges mayors, fire chiefs, 
superintendents of schools and art su- 
pervisors. Several local awards were 
made at high school graduation exer- 
cises announcements appearing on grad- 
uation programs. 

One of the interest features of this 
contest is that it keeps the subject of 
fire prevention alive the year around. 
Commencing early in the year the 
students are informed of the con- 
test. Then follows a more or less 
extended period during which posters 
are made. 


Local Awards in June 


In June local prizes are awarded and 
agents hold exhibitions in their offices. 
Such exhibitions containing from 25 to 
75 colorful posters attract notice. 

M. B. Hicks, advertising manager of 
the Home, anticipates continuation of 
the contest next year. Announcements 
will appear regarding it in “News from 
Home,” the company’s house organ, and 
in insurance journals. 














x Loss Experience in Missouri Given 








—— 








It is interesting to study the loss experience in Missouri in view of the litiga- 


tion in that state following the order to 


reduced rates 10 percent from Feb. 1, 1928. 


reduce rates. The companies have now 


In the table the paid loss ratio given 


for last year 57.4 percent would be increased to 65 percent because of the reduc- 


tion dating back to Feb. 1 


The incurred loss ratio would run up to 55 percent. 








This therefore will increase the average for the last five years materially. The 
Missouri figures for the five year period are as follows: 

Premiums Losses 

All Classes Losses Paid Ratio ree Ratio 
Bn: Wenn ot ewiew ie seine Sima $ 22,970,186 $14,142,033 61.5 4,301,370 =. 2 
DT -—+ enh ad60s 665204 anne 25,541,090 14,684,458 57.4 is: 681,422 61.3 
MD Wwoedadcdetbessvicokees 26,515,368 13,954,588 52.6 13°723.728 51.7 
DT wien dhecwaee base cenede 26,714,41 23,653,53 88.5 26,598,231 99.6 
ry yer Po ee 27,281,133 15,671,573 57.4 13,020,938 47.7 

BOGEMEE diac vetdvesvees $129,022,193 $82,106,186 63.6 $83,325,689 64.6 








New Running Mate in 
Union Indemnity Group 





The Insurance Securities Company, 
which is the holding company for the 
Union Indemnity group, has organized 
the Union Title & Trust Company at 
Fort Worth. It will be a merger of the 
Guaranty Abstract & Title Company of 
San Antonio, the Texas Union & Guar- 
anty of Dallas and the Ross Title In- 
surance Company at Fort Worth. It 
will start with $600,000 capital. The 
Insurance Securities Company owns 51 
percent of the common stock. It will 
do an abstract and title insurance, mort- 
gage, loan and trust business. Zeno C. 
Ross of Fort Worth, formerly president 
of the Ross Title Insurance Co., is presi- 
dent of the merged company. 


Indianapolis Deal Made 


INDIANAPOLIS, Aug. 14.—Con- 
trolling interest in the Farmers Trust 
Company of Indianaolis is secured by 
the Washington Investment Company, a 
holding company which also owns con- 
trol of the Washington Bank & Trust 
Company. Both of these trust com- 
panies have large insurance departments 
but it is stated that each institution will 
continue to orerate independently as 
heretofore and that there will be no 
change in the operation of the two insur- 
ance departments. Ed H. Forrv is vice- 
president of the Farmers Trust Com- 
pany and head of the insurance depart- 
ment with Henry A. Gruman as man- 
ager. 
of the insurance department of the 
Washington Bank & Trust Company. 


Many a man thinks he has an open 
mind when it is merely vacant. 


R. E. Throckmorton is manager | 


Richmond Wants National 
Association 1930 Meeting 





RICHMOND, VA., Aug. 14.—Rich- 
mond has strong hopes of landing the 
1930 convention of the National Asso- 
ciation of Insurance Agents. Richmond 
was in the running last year for the 
1929 meeting but withdrew in favor of 
Detroit, which got the convention. 
Headed by Col, E. E. Goodwyn of Em- 
poria, the Virginia delegation to this 
year’s meeting will leave no stone un- 
turned to get the honors for next year, 
according to Colonel Goodwyn, who is 
aw shaping his plans to clinch the 
1930 session. Herbert B. Race, president 
of the Richmond locaf board, and W. T. 
Dabney, business manager of the Rich- 
mond chamber of commerce, have both 
given assurance of full support and co- 
operation in making the convention a 
success should it come to Richmond. 


BARBEE & CASTLEMAN 
AGENCY PURCHASED 





LOUISVILLE, Aug. 14.—Announce- 
ment is made of purchase of the Bar- 
bee & Castleman agency by Gaunt & 
Harris. The former is an agency that 
is 75 years of age, and one of the oldest 
in the city. 

The Barbee & Castleman agency was 
formed by the late Gen. John B. Castle- 
man, after whose death it passed into 
the hands of James B. Smith. Upon 
the latter’s death two-thirds interest 
| went to Mr. Smith’s widow and the 
| other third to Robert H. Textor, who 
| has managed it since that time. Mr. 
| Textor goes with Gaunt & Harris as 
| office manager. The Gaunt & Harris 
| agency is one of the large, young and 
| active organizations of the city. 








Whatever Your Life Insurance Needs 
There is a JOHN HANCOCK POLICY to Fill Them 


E IT for personal or business protection, or for home 

and family, with settlement of the proceeds by lump 
sum or by instalment or income payments. Annuity con- 
tracts in various forms. Total Disability and Double In- 
demnity issued. 

Special policies covering Partnership Agreements, 
Funds to guarantee a College Education, to provide Be- 
quests, to cover Mortgages, Inheritance Taxes and 
Estate Shrinkage—thus making certain the carrying out 
of almost any program involving Life or Money values. 

Group insurance has been issued since 1924. ‘The 
Company now issues Wholesale and Salary Deduction 
insurance, to which was added in 1928 Group Accident 
and Sickness insurance, and Group Accident and Dis- 
memberment insurance. 

Investments are of high quality, carefully distributed 
as to farm and city mortgage loans, public utilities 
government bonds and railway securities. 

Dividend payments are at the highest scale in the 
Company’s history. There has been a general reduction 
in annual cost to policyholders during the past seven 
years, while in the same period the Company has doubled 
its outstanding insurance and financial resources. 


Surplus over all Liabilities, $38,667,784 
Reserves, $447,834,175; Other Liabilities, $9,669,748 
Total Assest, $496,171,707 
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AN 
OLD and THOROUGHLY RELIABLE 
COMPANY 
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FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 
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Consolidation 


STOCKHOLDERS of ten of the leading 
banks in Seattle, Wash., having approved 
the merger recommendation of their re- 
spective directors, the proposed combina- 
tion will shortly be made effective, giving 
the enlarged institution a capital of $15,- 
900,000 and total resources in excess of 
$120,000,000, making it the largest bank- 
ing institution in the Pacific Northwest. 

The news is interesting as evidencing 
that the mania for great combinations is 
not confined to any section of the country 
or to any special line of effort. This fact 
should be borne im mind by the young 


men, who thrown out of positions by re- 


Is in the Air 


cent fire insurance consolidations have ex- 
pressed their disgust with the business as 
a whole and have announced their inten- 
tion to seek employment in other avenues. 
How long the concentration of corpora- 
tions no one can predict, 
to what the 
Whether it 
will mean a still further centralization of 
interlocking interests or a revolt against 
the present such as took place 
when THEODORE ROOSEVELT was president, 
and a forced resolving of the combinations 
into their original units, no one can fore- 
tell. 


will continue, 
nor give any indication as 


future development may be. 


system 


High Grade Agents Are Favored 


AN ADVANTAGE, and a material one, en- 
joyed by the conscientious and profit-pro- 
ducing agent over less careful men, is the 
broad underwriting privileges extended 
him by his companies, and their willing- 
ness to go to almost any limit in their de- 
sire to serve him. Once an agent has 
earned the reputation of carefully and in- 
telligently underwriting 
source; paying his balances promptly and 
in general carrying out home office sug- 
gestions, his companies will not only waive 
general line limits in many cases but if 
unable to supply full their 


business at its 


coverage to 


representative’s needs upon particular risks 
from their offices, will 
street for the required excess indemnity. 
The value of service of this character to 
the agent cannot be overestimated, enabling 
as it does the local man to take care of a 
line regardless of its size, and to do it with 
a minimum of effort. 


own scour the 


The local agent is 
entitled to and should have a proper com- 
pensation for his services; but the size of 
the commission scale is not the only factor 
to be taken into account when considering 
a company 


connection. Service is an 


important consideration. 


Effect of Stock Speculation Mania 


TuovuGH the vacation season is upon us 
there has been comparatively little cessa- 
tion in stock speculation, the great ex- 
changes of New York, Philadelphia, Chi- 
cago and other 
country transacting a 
business each day. 
apparently 
and to 


throughout the 
huge 
Investors everywhere 


centers 
volume of 


are eager to purchase stocks 
profit by appre- 
value. underwriters, 
a little fearful of the situ- 
history has demonstrated that 
with pronounced recession in the 
stock market 
rapid price advancement, 


their continued 
ciation in Surety 
however, are 
ation, for 
every 
after a 


values period of 


scores of defal- 
mercantile 
unearthed. 


cations by trusted bank and 


houses employes are 
anticipate that such 
sult when the inevitable setback comes in 
the present market, 
trend 


They 
happening will re- 
though its upward 


has continued far longer than has 


been known for many years. Recent 
recessions emphasize this danger. 

At a recent meeting of the executive 
committee of the SureTy ASSOCIATION OF 
AMERICA, a recommendation 


divisional 


from 
that a 
employers to 


came 
one of the committees, 
publicity campaign warning 
keep careful check upon the 
tendencies of their employes, 


larly of 


speculative 
and particu- 
positions of 


those in trust, be 


entered upon, including the printing of 
placards for posting in offices and count- 
ing rooms, warning against the danger of 
While the proposal 


failed of adoption, its submission evidences 


buying on margins. 


the nervousness of many company officials 
and their 
will be 

number of 


fear that sooner 
confronted 


or later they 
with a_ considerable 
claims directly or indirectly 
attributable to the present mania for stock 


speculation. 











| _ PERSONAL SIDE OF BUSINESS 














Commissioner Joseph Button of Vir- 
ginia, secretary and wheel horse of the 
National Convention of Insurance Com- 
missioners, has been spending his vaca- 
tion on his farm in Appomattox county. 
Friends of the commissioner will be 
pleased to know that he has finally re- 
covered from the effects of an illness 


with which he was stricken a month or | 


so ago at a meeting of the commission- 
ers in Chicago. He was under the care 
of a doctor tor some time after return- 
ing home. 


Vice-President Montgomery Clark of 
the Hanover Fire, who has been spend- 
ing his vacation in Wisconsin, was at 
the western department office in Chicago 
the fore part of the week. He joined 
President C. W. Higley and western de- 
partment chiefs for a conference. 


Henry M. Zweig of the Zweig, Smith 
& Co. agency in New York City is in 
Chicago this week visiting his brother, 
Ben .Zweig, well known local agent. 
Henry Zweig is a former Chicagoan, 
having been in the office of Mongomery 
& Funkhouser and 
central west for the Western of Pitts- 
burgh. 


Ira D. Goss of Chicago, joint manager 
of the farm department of the America 
Fore group of companies, has been ap- 
pointed manager of a sub-committee of 
the agricultural committee of the Na- 
tional Fire Waste Council on interna- 
tional fire prevention week observance. 
Mr. Goss is laying plans for the purpose 
of stimulating a general observance of 
the week throughout the rural districts 
of the country. 


Clarence A. Rich of of Chicago, assistant 
manager of the Netherlands and presi- 
dent of the Midland Club of that city, 
states that many of the insurance organ- 
izations are arranging during the season 
to meet at the club and have their 
luncheons or dinners there. It is con- 
venient to the insurance district. The 
Midland Club, according to President 
Rich, will cater tc insurance organiza- 
tions in this regard, providing them the 
best facilities. . 


Carl H. Sachs, Jr., son of the chief 
engineer of the western department of 
the National Fire of Hartford, won 
notable distinction this week at Fort 
Sheridan, Ill., when he was awarded a 
trophy for the highest score on the rifle 
range at the citizens’ military training 
camp. Young Sachs is an expert with 
the rifle and at Fort Sheridan he dem- 
onstrated his proficiency. 


John R. Cashel of Chicago, western 
manager of the Providence Washington, 
is on a trip to Nebraska and the Rocky 
Mountain field to confer with the lead- 
ing divisions throughout the far west. 
Vice-President Fred B. Luce, who has 
been in Chicago for the last two weeks, 
has returned to the home office. 


Some of the older field men of Ohio 
will give a complimentary dinner Satur- 
day evening of this week to C. T. Deat- 
rick, retiring state agent of the Home 
of New York group. These will be the 
special friends of Mr. Deatrick who have 
traveled with him in Ohio for 
years. 

W. L. Lerch of Chicago, deputy man- 
ager in the 
Royal group, sailed Wednesday of this 
week from Montreal on a trip abroad. 
Mr. Lerch will visit the home office of 
the Royal and will travel 
England and other countries on the 
continent. He is accompanied by Mrs. 
Lerch. 

Otho E. Lane, formerly president of 
the Niagara Fire, is spending the vaca- 
tion season at his summer camp in the 
Pocanv mountains. Stronger physically 


throughout | 


| continent, but 


| including 
| copy, 


that he has been for some time and as 
vigorously alert as ever, Mr. Lane, it is 
hoped, will conclude to remain in the 
fire insurance business in which, though 
still on the sunny side of 50 years of 
age, he long since attained an enviable 
reputation. 


Charles S. Conklin, vice-president of 
the Northern of New York, and Mrs, 
Conklin have just returned from Europe. 
They spent most of their time on the 
made a short visit to 
England. 

A Irving Brewster, editor of the 
“Insurance Almanac,” who recently re- 
tired from the “Weekly Underwriter” 
staff, has gone into the general insur- 
ance publicity field, offering a service 
preparation of advertising 
research and statistical work. His 


| present office is at his home, 9445 120th 


|a quarter of a century. 


later traveled the | 





many | 


western department of the | 


| politan Fire 


| experience bth as a 


i 


street, Richmond Hill, L. I. Mr. 
Brewster has had long experience in this 
work, having compiled charts for almost 
He was editor 
of “Insurance Engineering” for nine 
years, associate editor of the “Insurance 
Field” at Louisville and also editor of 
“Protection Engineering’ for three 
years. He moe seven years as man- 
ager of the publicity and adv ertising de- 
partment of the Home before joining 
the “Weekly Underwriter” staff. 
Robert B. Emslie of 
has been connected with the Johnson 
& Higgins organization, has been ap- 
pointed vice-president and general man- 
ager of the American Founders of Mil- 
waukee, which is owned by the National 
Union Fire of Pittsburgh. The Bir- 
mingham Fire of Pittsburgh, which is 
owned by the National Union, is enter- 
ing Wisconsin and Mr. Emslie will also 
have it in charge as manager of the 
Wisconsin service department of the 
National Union, National Union Indem- 
nity and the American Founders. He 
was in charge of the insurance depart- 
ment of the Willys-Overland Company 
at Toledo for some time. Mr. Emslie 
is regarded as a man of splendid talent. 


Chicago, who 


Vice-President Charles H, Coates of 
the National Liberty is in Chicago and 
is radiating from that city, visiting a 
number of agencies in the west 


A. J. Haltiwanger of Jackson, Miss.. 
long associated with the late Kalford 
Kreth as general agent for the Home 
for Alabama and Mississippi and prior 
thereto special agent for the company 
in the latter state, has resigned. 

As an emissary of the Cuban govern- 
ment, Virgilo Ortega, an attorney of 
Havana, is studying the insurance laws 
of the United States, and will later in- 
form himself as to those of Canada. 


Charles W. Phillips of Atlanta, gen- 
eral agent of the Home for Georgia, has 
been retired from its service on account 
of ill health. He has been in the em- 
ploy: of the company for over 25 years. 

H. C. Gowen, lord mayor of Norwich, 
Eng., and connected with the Norwich 
Union Fire, is visiting in this country. 


L. D. Griffin, special agent for Stan- 
dart & Main of Denver, was seriously 
injured in an automobile accident re- 
cently. He is now in a Denver hospital 
and whileh is recovery is assured he will 
be away from his desk for some time. 

F. Ray Crawford, who has been ap- 
pointed Ohio state agent for the Cosmo- 
of New York, will maintain 
at Columbus. He has had 
local and special 
agent, having conducted an agency at 
Columbus and also traveled for the In- 
dustrial Fire. 
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August and September. Motoring months. Warm 
weather enticing thousands away from _ their 
homes to vacations on the open roads. Good 
months for automobile insurance. Good time to 
sell First American “Actual 








Value” Automobile policies. 

“AMERICA FORE" Motoring means luggage and 
valuable personal = effects 
subject to many hazards. Good 





time also then to.sel! First Ameri- 
can “All Risks” Personal Effects 


policies. Two warm weather op- 





portunities to sell more insurance. 
Are you making the most of 
them? 








FIRST AMERICAN 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK, N. Y. 


ERNEST STURM, CHainman oF THe Bosnn 
PAUL L.HAID, Pres:oenr 


CASH CAPITAL — ONE MILLION DOLLARS 


NEW YORK CHICAGO SAN FRANCISCO DALLAS MONTREAL, 
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STATE BEATEN IN TAX SUIT 


Metropolitan Life Granted Permanent 
Injunction in Ohio 3 Percent 
Levy Case 


Permanent injunction against the in- 
surance superintendent and state treas- 
urer of Ohio was allowed the Metropoli- 
tan Life by Judge Scarlett in common 
pleas court at Columbus, restraining the 
officials from collecting more than 2% 
percent premium tax on foreign com- 
panies for the period Jan. 1, 1927, to 
May 24, 1927. Temporary injunction 
against collecting 3 percent tax for the 
remainder of that year was continued 
pending determination by the court of 
the amount of premiums collected in 
1927. 

The Ohio legislature passed an act in 
May, 1927, increasing premium tax on 
foreign companies from 2% to 3 percent, 
the law going into effect May 24 of that 
year. Premium tax for 1927 was pay- 
able in November, 1928, previous to 
which the Metropolitan instituted a test 
case in behalf of all other foreign com- 
panies and secured a temporary injunc- 
tion. The claim was that the law was 
unconstitutional because it was retroac- 
tive on premiums collected before the 
law was passed. 

Court order was issued requiring com- 
panies to pay the 2% percent tax on 
1927 premiums to the state treasurer, 
and to pay half of 1 percent to the Citi- 
zens Trust Company of Columbus as 
trustee pending outcome of litigation. 
The law was held unconstitutional when 
the case went to trial as affecting tax on 
premiums in 1927 before the law was 
passed but was considered valid follow- 
ing that date. This judgment was 
affirmed on appeal. 

The Ohio legislature reconsidered its 
action in the spring of 1928, repealing 
the 1927 act and restoring the 2% per- 
cent rate. Tax on 1928 premiums will 
be due in November and it is expected 
that companies will pay 3 percent on 
premiums collected up to the latest 
enactment and 2% percent after that 
date. 


Guaranty Classed as Insurance 


COLUMBUS, O., Aug. 14—Judge C. S. 
Younger, superintendent of insurance, 
has notified a salt company at Tiffin, O., 
that a guaranty which it gives with 
sales of salt for live stock is a contract 
substantially amounting to insurance 
and as such violates the insurance laws 


of the state. Under this guaranty the 
company agreed to provide a veterin- 
arian if the stock became sick after par- 
taking of the salt and it also agreed to 
buy the stock at the “market value” if 
it died after taking the salt for three 
months. Judge Younger held that such 
guaranty is in violation of Section 655 
of the general code. 


Inspecting Many Ohio Schools 


COLUMBUS, O., Aug. 14—As a result 
of a request sent out by Ray R. Gill, 
Ohio state fire marshal, many schools of 
Ohio are being inspected for fire hazards 
and the defects are being corrected. Fire 
bells have been ordered placed in the 
schools at Bucyrus and other safeguards 
are being provided in school buildings 
throughout the state. 


Ohio Agency Changes 


Fire insurance agency changes in Ohio 
include: 

Canton—Roudebush-Wingart company 
dissolved; C. O. Roudebush has taken 
over the business. 

Niles—John H. Fusco has taken in his 
brother, Philip E. Fusco. 

Ravenna—William H. Marsh agency 
sold to W. D. Dodge & Son. 

Sherwood—Mary C. Shook, who took 
over the agency of her husband, Francis 
M. Shook, when he died recently, has 
sold his agency to Earle Anderson of 
Ney, O. 

Willshire—Frances C. Myers, operat- 
ing the W. A. Coulter agency, has sold 
it to LL F. Schumm. 

Brookville—The agency of the late 
A. M. Tucker has been transferred to his 
widow, Carrie E. Tucker. 





Ohio Notes 














The Columbus Jaeger Insurance Com- 
pany has been incorporated at Colum- 
bus, O., by C. F. Jaeger and others, with 
$15,000 capital. 

Police are looking for pyromaniacs at 
Toledo who set fire to two lumber yards 
with loss placed at $375,000. The Hixon- 
Peterson Company and the Acorn Lum- 
ber Supply Company were the losers. 
For a time both fires raged at one time. 

The Earle Insurance Company of Cin- 
cinnati has been incorporated by I. T. 
Newbold, P. A. Trimbur and J. A. Kiely. 

The Southern Fire, New York, and the 
Old Dominion Fire, Roanoke, Va., have 
been licensed in Ohio. 

The H. R. Glentworth Company of 
Cleveland, O., will move Sept. 1 from the 
B. of L. E. building to larger quarters 
at 345 Leader building. The agency rep- 
resents the Abraham Lincoln Life for 
life and accident insurance and also 
writes general fire and casualty lines. 
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RULES AGAINST PRACTICE, 


Michigan Department Declares Pro 
Rata Cancellation and Rewriting 
Under New Rates Illegal 


LANSING, MICH., Aug. 14.—The 
Michigan department has just issued a 
ruling pertaining to the cancellation of 
fire policies on a pro rata basis and their 
rewriting under the new rates, shortly 
to become effective. The ruling is as 
follows: 

“Any deviation from the filings made 
at this office with reference to the effec- 
tive dates of the new rates would be in 
violation of the anti-discrimination law. 
Policies can not be cancelled on a pro 
rata basis and rewritten under the new 
rates without violating the law. Poli- 
cies can be cancelled short rate at any 





time on request of the insured in accord- 
ance with the filings at this department. 
We realize that sharp practices will be 
indulged in by certain agencies but this 
does not relieve from the provisions of 
the law.” 





FIRE MARSHAL IS UPHELD 


Authority to Demolish Michigan Build- 
ings Condemned as Fire Hazards 
Receives Court’s Approval 


LANSING, MICH., Aug. 14.—An ef- 
fort to balk the fire marshal’s division 
of the insurance department from ob- 
taining court authority to demolish 
buildings condemned as fire hazards has 
proved unsuccessful in the Emmet 
county circuit court, officials here have 
just learned. Constitutionality of the 





act permitting the fire marshal to act 
in such instances was attacked in an ac- 
tion brought by D. Charles Levinson, 
owner of certain condemned property in 
Petoskey, against Charles D. Living- 
ston, insurance commissioner and state 
fire marshal ex-officio. 


Denies Contentien’s Validity 


Judge Frank C. Shepherd held with 
the state official, denying the validity of 
Levinson’s contention that such build- 
ings could not be destroyed, under the 
constitution, without a jury trial. Had 
the case merely involved the state’s 
right of eminent domain it would have 
been necessary to impanel a jury of 
necessity, the court ruled, but in a case 
in which the safety of the people was 
at stake a jury trial was not essential 
and issuance of a court order following 
a proper showing of necessity was held 
amply sufficient. Such an act was fully 
within the legislature’s powers to enact 
protective legislation, it was maintained. 
Procedure without notification of the 
property owner, of course, would not be 
countenanced under the law, it was held, 
but the property owner in the case at 
issue was given proper notice but de- 
fied the state’s instruction. 


Illinois Agents’ Meeting 


The officers of the Illinois Association 
of Insurance Agents and the Rock 





Island local agents have agreed on Oct. 
10 as the date of the annual meeting of 
the state organization at Rock Island. 





Improve Corunna Water Supply 


CORUNNA, MICH., Aug. 14—Acting 
under the spur of a threat by the com- 
panies to increase rates here unless an 
adequate water supply were provided, 
Corunna voters approved a $9,500 bond 
issue which will be used to sink a new 
well with a minimum flow of 200,000 
gallons daily and to substitute a new 
electrical pumping unit for the old steam 
equipment. 

The city has been under water restric- 
tions for some time since drouth cut the 
supply available from the old well and 
the inadequate pumping equipment made 
it impossible to supply all demands. The 
pumps, although kept at capacity con- 
tinuously, were unable to fill the storage 
tank more than half full during the past 
several weeks. 


Michigan Notes 


Effective Aug. 15, an ordinance pro- 
viding for electrical inspections has been 
adopted by the city council of Ann Ar- 
bor, Mich. 

P. J. Carter, formerly an adjuster for 
the St. Louis office of the Western Ad- 
justment, is now with the Lansing, Mich., 
office. 





The Southern Fire of New York has 
been licensed in Illinois. 




















INCENDIARY FIRES WATCHED 


Milwaukee and Wisconsin Authorities 
Launch Investigation of Losses— 
Paper Plant Burns 


MILWAUKEE, Aug. 14.—Action by 
state and city authorities to go into a 
number of incendiary fires in this ter- 
ritory is under way here following re- 
cent developments including the launch- 
ing of a nation-wide search for a suspect 
believed by William Greenwald, deputy 
state fire marshal, to have been the cen- 
tral figure in a series of incendiary fires 
to defraud insurance companies. “The 
evidence uncovered all points one way,” 
he said, “and the man being sought was 
apparently involved in all the fires. Two 
torches, or touchoff men, also are known 
by name and are being run down.” 

Mr. Greenwald has been called to in- 
vestigate suspected incendiarism in con- 
nection with a fire that swept the plant 
of the Economy Paper Products Com- 
pany, Milwaukee, on the early evening 
of Aug. 10. 

The plant, which is housed in a one- 
story frame building, manufactures and 
prints waxed paper for bread wrappers. 
Its stock, machinery and buildings were 
valued at $132,000, and officials of the 
firm estimated the loss from the fire at 
between $75,000 and $100,000. W. E. 
Johnson, general manager of the com- 
pany, told Chief Peter Steinkellner of a 
suspected incendiary fire at the plant on 
July 4, which was extinguished without 
calling the fire department. 





Green Bay May License Agents 


GREEN BAY, WIS. Aug. 14.—Insur- 
ance agents of Green Bay may be re- 
quired to pay a license fee to the city 
in the future if the common council ap- 
proves an ordinance which has been in- 
troduced. 

This licensing is favored both by the 
insurance agencies and by the fire de- 
partment officials. The agents favor the 
plan as a means of preventing persons 
engaged in other business from selling 
insurance as a sideline and thus offering 
what they consider as unfair competition 
to those engaged in the business. 

Officers of the fire department favor 
the. plan.as a means of registering all 





agents. The fire department must check 
up on the amount of insurance written 
to secure the tax assessed by the state 
law, and frequently finds it necessary to 
deal with agents in other matters. 


Garage Owner Held for Arson 


MILWAUKEE, Aug. 14.—A charge of 
arson has been lodged against Arthur G. 
Foyer, general manager of the Foyer- 
Brettin Motor Car Company, as a result 
of investigations made by the state fire 
marshal office into the fire in the used 
car garage of the company July 28, when 
10 cars were destroyed. Foyer denies all 
knowledge of the fire. 

The first firemen to reach the fire dis- 
covered that 10 cars were all lined up 
and fastened together with oil soaked 
rope stretching from one car to another. 





Heavy Loss in Paper Plant 


MILWAUKEE, Aug. 14.—A fire at the 
plant of the Economy Paper Products 
Company here August 8 caused a loss of 
$100,000 in stock and equipment. The 
paper company plant is an L-sha7ed 
structure, 300 feet long with a wing 
about 100 feet in length. Every section 
of it was reached by the fire, which ap- 
parently started in piles of scrap paper 
cleaned up after the day’s work in the 
baling room. 

Suspecting incendiarism, police took a 
man into custody, but released him after 
an hour of questioning. Officials said 
they would continue their investigation, 
however. 

W. E. Johnson, general manager of 
the company, said the loss to the stock 
was at least $25,000 and the damage to 
machinery would reach $75,000. 


Wisconsin Fireworks Bill Signed 


MADISON, Aug. 14.—The Polakowski 
bill, providing for drastic regulation of 
the sale and use of fireworks in the 
state on July 4, has been signed by Gov- 
ernor Kohler. The bill received favor- 
able consideration only after Milwaukee 
reported 20 fires on the Fourth of July 
this year. There were 35 personal in- 
juries from fireworks in the city. 


Minnesota Fires Under Control 


ST. PAUL, Aug. 14.—Reports from the 
state forester’s office indicate that the 
forest fires, which have destroyed large 
tracts of timber in the northern part of 
the state, are now under control. About 
80 miles of lines have been established 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY IST, 1929, STATEMENTS 








ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 


ASSETS LIABILITIES CAPITAL NET SURPLUS POLICY HOLDERS 
$56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,036,606 : $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 
‘OF CONCORD, N. H. 








$666, 599 $196 $300,000.00 $366,403 $666,403 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$82,868,323.00 $32,648,692.00 $23,808,303.00 
WESTERN DEPARTMENT EASTERN DEPARTMENT 
844 Rush Street 10 Park Place PACIFIC DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY 60 Sansome Street 
CANADIAN DEPARTMENT San Francisco, California 
slags. etal 100i Bag ee W. W. & E.G. POTTER 
Assistant Managers TORONTO, CANADA lg F ° 
H. R. M. SMITH MASSIE & RENWICK, Limited, Managers 
JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 
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near Grand Marais where the greatest = 
damage was done. Unless a high wind 
comes up, there is no particular danger, MISSOURI VALLEY 

‘ although the land is still extremely dry 
. as no rain has fallen in weeks. 
: Wisconsin Forests Still Menaced INSURANCE DAY TO BE HELD 
‘ MILWAUKEE, Aug. 14.—Lack of rain we 
ed 
’ One Swallow No Summer and the appearance of a strong north-| First Meeting of All Missouri Insurance 
. west wind are threatening to undo the 
. work of forest fire fighters in the north- Interests on Oct. 8 at Jef- 
' eastern lake district of Wisconsin, re- ferson City 
' ports to this city indicate. Fire fighting 
° One swallow does not make a summer, crews which had been reduced have been K ISAS CITY. MO. A TI 
: but one fire on your client’s property may hurriedly augmented as the wind reachea | _ KANSAS CITY, MO., Aug. 14.—The 
' . 25 and 30 miles an hour at times in the | first annual Missouri Insurance Day 
’ prove totally destructive. The work and Oconto and Forest county forest’ fire | will be held in nage 4 ge 8, it 
YS ; ; area. was announced here today by officials 
hope of a lifetime can be burned to the Near Carter, Wis., brands from a burn- | of the Missouri and Kansas City Asso- 
, ground in an unquestionably short time. ing birch stub in the old fire area were | ciations of Insurance Agents. 
‘ carried about 500 feet, igniting a second The idea of an annual insurance day 
. = : oo ag pee ope a fresh ha devoted to the discussion of insurance 
, Then starts the reconstruction period and re oe p He 4 png Fine 4B Ay = att problems and making for a closer har- 
long months before production can begin. hurried there. At Lakewood, Wis., the} ™Ony between insurance men and the 
. ; ; fire is reported apparently under control, | State department of insurance has been 
By means of an appraisal reconstruction is Sauces Sees Sedente amdhiee tee: Gem Gaia growing for some — About a month 
\ ; of slashings paralleled by green timber] ago 1. 5. Ridge, Jr., president of the 
; able to get under way much more rapidly owned by the Hol Lumber Company, two] Missouri association, sent out letters to 
because an appraisal at once reveals in detail miles east of Townsend, Wis. A crew is|a large number of insurance men to 
' : attempting to prevent its spread. ascertain if they would be interested in 
the exact amount of the loss and makes it holding ‘an insurance day and if they 
’ unnecessary to haggle over loss adjustment. Fleckenstein Opens Office thought it would benefit the business. 
; Thus you ably served your client by recom- J. A. Fleckenstein, who was recently The idea was beta’ favorably received. 
’ r J . appointed Wisconsin general agent for Different insurance interests have 
mending a Lloyd-Thomas appraisal which a number of the Corroon & Reynolds | agreed to cooperate. Coming as it does 
. “1242 7. companies, has opened headquarters at | just after a partial settlement of the fire 
, enables the rebuilding program to start im 204 Underwriters Exchange building, 490 | insurance rate case, which has been in 
mediately. Broadway, Milwaukee. Mr. Flecken-| the courts since 1921, the meeting, it is 
. stein is now on the job and has started | felt by most insurance men, will do 
' organizing the state. much to reestablish the somewhat 
‘ a A strained relations between the insuring 
: Insist on a Lloyd-Thomas appraisal! ; ‘ public, the state government and the 
‘ Wisconsin Notes insurance companies. 
' T. S. Ridge, Jr., Kansas City, will act 
, as general chairman. The executive 
' oe ee AN APPRAICALD—& isa a classified q E. T. Donohue, associated with B. N. committee in charge is composed of Mr. 
mast, prover (acento, ertandie ood uw mala. for the Western Adjustment, has passed | Ridge; W. T. Grant, president of the 
oO 2 2ste d Ss , has ss . 7 ae i Gast 4 r 

: ah wae depreciation is determined and the sound insurable the Wisconsin bar examination. 3usiness Men’s Assurance; W. O. 
, The Walker Corporation of Milwaukee | Woodsmall, state agent of the Fire As- 
: —_ ,AOVANTAGES-in—S Guan _——* values that have has been incorporated to deal in all forms ST pee M. _—— ry wag 

tten 0 s throu of insurance. C. Hoke, J. Nelson and] Carl awton of awton-Byrne- 
' tad_—t gives the agent, the assured, the compani 1 facto of > Rinzel are » incorporators cat 
‘ property. Srd—It makes for t = Goeeuton, tn P. Rins 1 are the incorporators. Bruner, St. Louis; Paul Terry, manager 
: wearly every instance it calls for Saticant insurance.’’ The Anchor Insurance Agency has been 
’ incorporated in Madison, Wis., to write 
‘ all kinds of insurance. Incorporators i] 
‘ include H. Garner, A. Steinhauer and A. 
' Rogers. 
' W. L. Bisenach, manager of the West- 

ern Adjustment at Wausau, Wis., carried 
The [loyd- lhomas Co. away one of the trophies at the state 
‘ gun club tournament, held in Milwaukee 
\ RECOGNIZED AUTHORITIES ON PHYSICAL VALUES) the past week. 
The Husting-Peeke Insurance Agency, 
. Maysville, Wis., has filed incorporation 
\ APPRAISAL \G/ ENGINEERS. > papers. It is capitalized at $10,000 and 
‘ the incorporators are Louis P. Peeke, 
: Bunduel A. Husting, Berthold J. Husting 
’ and Gustav B. Husting. 
' — There were 163 alarms answered in 
‘ 4411 Ravenswood Ave. Chica oO July by the three patrols of the Mil- 
’ g 
‘ waukee Fire Insurance Patrol, accord- 
‘ 120 Broadway, New York ing to the report of William J. Hayden, 
\ chief of patrols. The patrols traveled 
\ 44414 miles, spread 568 stock covers and 
\ five roof covers and were 106% hours on 
. “incinnati Cleveland Detroit Indianapolis duty. 
3t. Louis Milwaukee Pittsbur M hi A fire which destroyed the Ancker- > 
: Denver Torente ilies a ~<a - son-Hansen candy factory at Oshkosh. NE and one make 
‘ Washi P aggd ty Wis., destroyed the roof, flooring and PP 99 
‘ ashingtor. Los Angeles Atlanta Des Moines entire interior of the structure and also two. Yet two “ones 
' Birmingham Omaha Berlin London caused heavy losses to other firms which 
' were occupying the same building. An also make eleven! Check 
‘ investigation has been started to deter- 
i, mine the origin of the fire. Alteration ! Forgery ! All 
| —_ 




































For safety’s sake.. 


FoR safety’s sake it is penetrates to every oil-soak- 
good policy to adopt ¢@d crack and corner; re- 


Oakite cleaning materials OVS every trace of danger- 


: breeding slipperiness from 
and methods. Risk-free and floors. Inform yourself on 
thoroughgoing, Oakite clean- Safe Oakite cleaning meth- 


ing eliminates the hazards ods Booklets filled with 
accompanying the use of facts on industrial cleaning 
combustible materials; methods sent on request. 


Oakite Seruce Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 


OAKITE 











Cleaning Materials a» Methods 








Minnesota Notes 


Five buildings were destroyed at Big 
Fork, Minn., Aug. 11, causing damage 
totaling $75,000. Sparks from the fire 
ignited the station of the Minneapolis 
& Rainy River Railway. This building 
was entirely destroyed. 

A property loss of $48,000 was caused 
by two fires in the Twin Cities, Aug. 


10-11. The Luger Cabinet Company, 
Minneapolis, was destroyed by fire, the 
loss totaling $40,000. The plant was 


wrecked several weeks ago when a water 
tank fell through the roof of it. In 
St. Paul the W. G. Fruit Company was 
swept by fire, the loss being $8,000. 


Miscellaneous Notes 


Leon Irwin of New Orleans has been 
appointed general agent of the Ameri- 
can Home Fire. 

Gilbert Kingan, the new United States 
manager of the London & Lancashire, 
succeeds Henry W. Gray as a member 
of the Western Union. 

Following are the most recent entries 
in the Inter-Chamber Fire Waste Con- 
test conducted by the National Fire 
Waste Council, under the auspices of the 
Chamber of Commerce of the United 
States: San Antonio, Tex.; Forest Grove, 
Ore.; Chula Vista, Calif. 





so easy! What to do about 
it? Insure! 


Protection means so much 
and costs so little. 


4ETNA-IZE 


The latest Etna scoop! 
Three new advertise- 
ments like this each 
week illustrated by ' 
Forbell. 


It pays to be an 4tna-izer! 


} 
| 
Mi nantl | 











Ur 














fi 





l 
l 
) 
) 
1 
7 











August 15, 1929 


THE 


NATIONAL UNDERWRITER 
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of the Missouri Inspection Bureau, and 


Joseph B. Thompson, superintendent of 
insurance for Missouri. Wilbur F. 
Maring, Jr., secretary of the Kansas 
City Association of Insurance Agents, 
js general secretary of the various com- 
mittees. 

Although it has formerly held a two- 
day convention, the Missouri Associa- 
tion of Insurance Agents will hold its 
annual meeting in Jefferson City Oct. 9, 
the day following the first annual in- 
surance day. By combining the two it 
is thought the attraction for insurance 
men will be greater. 

One subject of special interest which 
will form one of the most important 
topics of the convention is the partial 
settlement of the fire rate case, about 
which, at the present time, agents do 
not know where they stand. 


EXPECT ACTION IN OCTOBER 


United States Supreme Court Likely to 
Consider Kansas Rate Case 
at Next Session 


TOPEKA, KAN., July 14.—Judge J. 
G. Egan, special assistant attorney-gen- 
eral in the Kansas fire insurance rate 
litigation, expects that the mandamus 
action against John C. Pollock, United 
States district judge, to compel him to 
call in a court of three judges to try 
the fire rate case will be argued before 
the Supreme ‘Court of the United States 
late in October. He has been advised 
that the court has other emergency mat- 
ters to consider during the first two 
weeks of the October session and that 
the mandamus case is likely to be 
reached later in the month. 

Judge Egan has completed the state- 
ment of facts he will present to the 
court. They will be submitted shortly 
to the attorneys for the insurance com- 
panies and if agreed to by them will be 
submitted without depositions. Other- 
wise the state is prepared to take deposi- 
tions to support its statement of facts. 
Judge Egan has begun the preparation 
of the brief of the state so that Kansas 
will be ready to try the case just as 
soon as the Supreme Court is ready to 
hear it, and there will be no delays so 
far as the state is concerned. 


Nebraska Merchants Mutual Reinsured 


LINCOLN, NEB., Aug. 14—An arrange- 
ment whereby the Northwestern Mutual 
Fire and the Northwest Casualty of 
Seattle will conduct the insurance de- 
partment of the association has been 
completed by the officers of the Federa- 
tion of Nebraska Retailers. 

The federation began its 
activities in 1912 under the 


insurance 
title of 





Federated Merchants Mutual Insurance 
Company. The contract of reinsurance 
became effective Aug. 2, the plan 
contemplating the retirement of the 
Federated Merchants Mutual, all its lia- 
bilities being reinsured by the North- 
western Mutual Fire and the Northwest 
Casualty. The new department will be 
conducted by D. J. Coleman. 


Inspecting University of Missouri 


tepresentatives of the Missouri State 
Fire Prevention Association are _ in 
Columbia, Mo., to conduct an inspection 
of the University of Missouri buildings 
and the local fire equipment. This is 
part of the investigation of state prop- 
erties being made by the Missouri sur- 
vey commission recently appointed by 
Governor Caulfield. 


Talks Fire Prevention to “Ad” Club 


DES MOINES, Aug. 14—‘“It is the 
property owner who determines the cost 
of his fire insurance,” declared Albert 
L. Gale of Chicago in addressing the 
Des Moines Advertising Club last week. 
“The man who builds not to burn,” he 
said, “enjoys a direct return in the form 
of a lower fire insurance rate. This can 
be done by allowing insurancé com- 
panies to apply to every building pro- 
gram the safety rules for fire preven- 
tion.” 

Mr. Gale told the club of the adver- 
tising campaign which is to be launched 
by the National Board in lowa Aug. 20, 
the purpose of which is to encourage 


better building construction and safe- 
guarding against fire. 
According to Mr. Gale, every owner, 


even though his property is not insured, 
may reap the benefits made possible by 
the engineering and research labora- 
tories maintained by the fire insurance 
companies. 


More Than $10,000 Left Over 


TOPEKA, KAN., July 
sioner Hobbs expects to 
$10,000 of the impounded 
miums which he cannot 
policyholders. The distribution is prac- 
tically complete now except for some 
special efforts he plans to make to find 
the policyholders in the larger towns of 
the state. The impounded premiums to- 
taled $109,600 and all but $13,200 has 
been distributed, this amount represent- 
ing the checks that were returned by 
the postal authorities because the car- 


14—-Commis- 
have about 
tornado pre- 
deliver to the 


riers could not find the owners. In 
most instances the checks are to firms 
which have gone out of business, the 


partnerships dissolved or a partner or 
the owner has died. 


Cemetery Takes Air Damage Cover 


While Kansas people are rapidly be- 
coming air-minded, a few remain who 
do not have full confidence that the 
ships will land in the duly prescribed 
airports. Among these are the trustees 








of the Memorial Lawn cemetery at Em- 
poria, who are reported to have insured 
a large monument owned by the ceme- 
tery company for $8,500 against being 
damaged by airplane. The Transconti- 
nental Air Transport. coast-to-coast air 
line passes over the cemetery daily. 


Change in Wichita Agency 

WICHITA, KAN., Aug. 14—The Israel- 
Horn Agency of Wichita is to be known 
in the future as the Israel Insurance 
Agency, Fred Horn having severed his 
connection to form the Horn Investment 
Company. Henry C. York, who has been 
connected with the agency for the past 
year, has been put in charge of the in- 
surance department of the Israel agency, 
as Robert Israel devotes most of his 
time to his real estate business. 





Pratt, Kan., Agency Sold 


Announcement is made of the purchase 
of the F. E. Preston Insurance Agency 
at Pratt, Kan., by E. M. Baker, the agency 
to be known in the future as the Pres- 
ton-Baker Agency. Mr. Preston has 
been owner and manager of the agency 
fer five years, purchasing the Greiner 
agency at that time and developing it 
into one of the large agencies of west- 
ern Kansas. He will continue with the 
agency for a short period, followed by 
an extended trip through the East, but 
has not announced any further plans 
for the future... His son, Roy E. Preston, 
was connected with the Reese and Du- 
laney, Johnson, Yankee & Priest agencies 
of Wichita for many years, resigning the 
latter connection a year ago to enter the 
bond business. 


Missouri Meeting Scheduled 


The annual 
State Fire 


meeting of the Missouri 
Prevention Association will 
be held at the Hotel Tiger, Columbia, 
Sept. 18-19. President O. A. Ramseyer 
is planning to have a couple of company 
managers present at the meeting. 








Kansas Notes 











Byron E. Ward, Kansas state agent of 
the Law Union & Rock, with headquar- 
ters at Topeka, and Mrs. Ward are re- 
joicing upon the recent arrival of an 
heir. 

Harry A. Dillon of the Wheeler-Kelly- 
Hagny Trust Company, formerly mana- 
ger of the Wichita office of the Western 
Adjustment, has been transferred to the 
San Antonio office for an indefinite pe- 
riod for the purpose of developing a 
large irrigation project. 

R. Given Hagny of the Wheeler-Kelly- 
Hagny Trust Company of Wichita has 
been as yet unable to return to his desk 


-since suffering a slight sunstroke three 


weeks ago. He will probably take an 
extended vacation and not return to the 
office until cooler weather arrives. 


Missouri Notes 


The Laclede Insurance Agency of St. 
Louis has taken over the insurance busi- 
ness of the Commonwealth Insurance 
Agency, Pierce Building, St. Louis. 

L. D. Swisher, for several years en- 
gineer for the Travelers, with headquar- 
ters in Kansas City, and formerly with 
the Kansas City office of the Missouri 
Inspection Bureau, has resigned to be- 
come affiliated with the O’Brian-Hobart- 
Perrin Agency of Kansas City, Mo. 

William F. Rodiek, Jr., vice-president 
of Wm. Rodiek & Co. of St. Louis, ac- 
companied by Miss Sophia Rodiek, is 
enjoying an extended trip to the Cana- 
dian Rockies, stopping at Banff, Lake 
Louise, Vancouver and Victoria. They 
will return the latter part of August by 
way of Seattle, Portland and southern 
California 


As a token of appreciation of his work, 
John Anderson, retiring chief of the fire 
department at Keokuk, Ia., was pre- 
sented with a purse of $50 in gold by 
directors of the Iowa State. The pre- 
sentation was made by J. IL Annable, 
secretary of the company. 








STATES OF THE SOUTHWEST | 





DROPS UNION COMPANIES | 

Oklahoma City Agency Takes Non- | 

Affiliated Concerns—Says Eco- 
nomic Pressure Forces Action 





OKLAHOMA CITY, Aug. 14— 
Eugene Whittington & ‘Co. has relin- 
quished connection with all Union com- 
panies and taken on three non-affiliated 
companies—the Cosmopolitan of New 
York, Universal of New Jersey and the 
Germanic of New York. Connections 
released by Whittington & Co. include 
the London Assurance, London & Liv- 
erpool & Globe, Northwestern Fire & 





| Whittington 
| much 
| old companies, some of which we have 
| served as agents for 20 years. 





Marine, the Eagle, Star & British Do- 
minions and the Fireman’s Fund. 
Commenting upon the change, Mr. 
said: “We regret very 
to sever our relations with our 


But we 
are forced to do so by the economic 
pressure of changing conditions under 
which we operate. 

“The increased expenses of operation 
in a town the size of Oklahoma City 
make increased commissions absolutely 
essential if any development work is 
done in the direction of fire premiums. 

“Under the old Union scale of com- 
mission, on which we formerly oper- 
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Automobile Writing Company” 





In getting about my territory I 
am constantly impressed with the 
fact that more and more agents 
are taking on specialized automo- 
bile writing companies. 

The Republic Special 


An “Exclusive 


Chicago Office 


A 1915 Insuranee Exchange Bldg. 


TERRITORY 
OPEN in 
Ohio 
Illinois 
Indiana 
Michigan 
















































We Insure 
Farmer’s Grain 


Iowa Farmers realize the value of insuring 
their gathered crop because it represents the 
result of a year’s labor. You will find it 
easy to sell Iowa National Fire protection 


to your farmer friends. 
get this profitable business. 


Promptness, here, is habitual. 


See them now and 


IOWA 


FU LO VANE 


Fire 
Lightning 
Tornado 
and 
Automobile 
Insurance 














FIRE INSURANCE 


COMPAN 
DES MOINES, IA. 





ated, the real estate or rental man with 
a few dollars in premiums got as much 
per dollar for his business as we our- 
selves got with the large volume con- 
centrated in one office, of which a large 
portion was spent in service. It was 
quite futile for anyone to attempt to de- 
velop a sales organization for fire busi- 
ness on this basis.” 


Reports Favorably on Schools 


TULSA, OKLA., Aug. 14—The Tulsa 
school district, “with its relatively large 
percentage of one-story buildings and 
buildings of fire-resistance construction, 
probably has one of the safest’ school 
systems in the southwest, if not in the 
nation,” a report recently made by C. T. 
Ingalls, manager of the Oklahoma In- 
Bureau, reveals. The report 
shows that 204 of the 233 school build- 
ings are one-story and six are fire re- 
sistive. Of the two-story non-fireproof 
buildings, second floor class rooms are 
located in only nine. 


spection 


Arkansas July Losses Reported 


LITTLE ROCK, ARK., Aug. 14—Dam- 
age of $542,560 was caused in the state 
in July by 85 fires, according to the 
report of the state fire prevention bu- 
reau. The report included two of the 
largest fires of the year, one at Wheat- 
ley destroying the Arkansas Rice Grow- 
ers mill and another at Magnolia, which 
caused a loss of $140,000 to a wholesale 
grocery concern. Lightning led the list 
of causes with four, while suspected in- 
cendiarism, defective flues and defective 
stoves followed with three each. 


Frelinghuysen Companies in Oklahoma 


The American Constitution, Industrial 
Fire of Ohio, Stuyvesant and American 
Home Fire, all members of the Freling- 
huysen group, have been licensed in Ok- 
lahoma. 


Make Survey of County Insurance 


OKLAHOMA CITY, Aug. 14—Arthur 
Burkett of the Burkett & Lewis agency 
has been commissioned by R. V. Carlson 
and Walter S. DeGraffenreid, county 
commissioners, to make a check on in- 
surance rates being charged the county 
and work out a program of fire pro- 
tection for its properties. 


Forest Fires Cause Heavy Damage 


OKLAHOMA CITY, Aug. 14—Destruc- 
tion of more than $1,000,000 worth of 
cut-over timber was.threatened by for- 
est fires in McCurtain, Pushmataha and 
LeFlore counties the past week, before 
the fire could be controlled. More than 
200 men at one time were fighting the 
flames that gained rapid headway in the 
dry brush. It was the opinion of forest 
rangers that the fire was of incendiary 
origin, as evidence revealed numerous 
places where the flames had _ started. 
More than 8,000 acres were burned over 
near the town of Ringgold, in McCur- 
tain county. 


Lawrence in the Field 


Homer L. Lawrence, who has been 
appointed special agent of the Universal 
Automobile and Universal Casualty in 
Oklahoma, is now at work, having of- 
fices at 221 Mercantile building, Okla- 
homa City. He formerly traveled for 
the United States Fidelity & Guaranty 
in western Oklahoma. 

lL. A. Horton, who has been special 
agent for the Universal companies in 
Oklahoma, has gone to the home of- 
fice claim department. 





Texas Notes 








G. N. Holton, former state treasurer 
and commissioner of insurance for Texas, 
was married Friday at Houston to Mrs. 
Edna H. Peel, who was in the office of 
Mr. Holton when he was state treasurer. 

Charles A. Proudfit, assistant secretary 
in charge of the loss department for the 
Firemen’s group, arrived in Dallas Mon- 
day to visit State Agent H. A. Schluter 
of the Concordia. 

Fire in the business district of Mc- 
Gregor, Tex., Sunday caused more than 
$100,000 loss, with loss to the insurance 
companies of more than half that amount 
as already reported. Fire originated in 
a mule barn, killed 25 head of cattle 
and rapidly spread to adjoining business 





structures, among them a lumber yard 


which fed the flames and spread the 
blaze until aid from Waco extinguished 
the fire. 

The business section of the new oj] 
town of Wink, Tex., threatened by fire 
Tuesday, was saved by the timely veer- 
ing of the wind. The blaze is believed 
to have originated in the projection room 
of the theater, which was a total loss 
with adjacent buildings heavily dam- 
aged. 

The car barns and shops of the St. 
Louis Southwestern Railroad at Tyler 
Tex., together with 35 cars, were de- 
stroyed by fire Thursday night, with 
loss of about $100,000. Lightning, which 
short circuited a wire, is given as the 
origin of the fire, which threatened the 
entire Cotton Belt properties. 





Oklahoma Notes 





W. Lyle Dickey of the American 
Agency Company, Tulsa, Okla., returned 
Saturday by airplane from Los Angeles. 

Fire loss estimated at $500,000 was 
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entailed when fire destroyed Snow hall 
at Fort Sill, Okla., a 64-room building, 
headquarters of the field artillery school. 
The cause of the fire is unknown. 

Edward Johnson, special agent for the 
America Fore group in Oklahoma, with 
headquarters in Enid, who is a son of 
H. R. Johnson of the Dulaney, Johnson, 
Yankee & Priest agency of Wichita, Kan., 
is the father of a daughter. 

H. B. Gibson, manager of Gum Broth- 
ers’ Tulsa office, has resigned to become 


manager of the Home Building & Loan 
Company of that city. He is succeeded 
by C. C. McGilvray, formerly of the Gum 
Brothers insurance department in Okla- 
homa City. 

A campaign has been started in Chick- 
asha, Okla., for a bond issue for im- 
provement of the municipal waterworks 
system. Civic clubs of the city have be- 
come interested in the project, in which 


| it is proposed that a system adequate for 


a city of 50,000 or 
should be provided. 


more population 
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ANSWERS RATE CRITICISM 





Tampa Insurors Association Head Says 
Poor Construction Is Cause of 
Higher Charge 


TAMPA, FLA., Aug. 14.—In answer- 
ing those who think the insurance rates 
in Florida are too high, R. M. Prince, 
for 15 years head of the Tampa Insurors 
Association, said that rates have been 
steadily falling for several years, and if 
conditions continue to improve as they 
have lately, Florida rates will soon be 
as favorable as in other parts of the 
country. In support of this he set out 
that rates on country dwellings had de- 
creased 40 percent in 10 years. 

According to Mr. Prince, $1,000.000 
has been saved to Florida residents by 
the removal two years ago of strict ga- 
rage regulations, something for the home 
builder to keep in mind, he suggests. 

Where rates are higher in Florida than 
in other sections. the reason may be 
found in the better construction and bet- 
ter fire protection afforded. “A _ prin- 
cipal cause, however,” says Mr. Prince. 
“is that in the north in general build- 
ings have to be better built than in 
Florida for climatic reasons, and better 
built structures command better rates.” 
And he also shows that rates in Florida 
are up and up in large measure by rea- 
son of the fact that the state taxes the 
insurance companies heavily, and little 
as the people are inclined to think so, 
taxes are not paid by the companies, 
but by the people in proportionate rates. 

In other words, the people make the 
rates, if the conditions are good, the 
buildings what they should be, and are 
in other sections, and the hand of the 
taxing officials fall lightly, the same will 
be reflected in the rates. 


WILL TRY TO REDUCE 
NASHVILLE LOSS RATIO 





Inauguration of a policy of co-opera- 
tion between officials of Nashville, 
Tenn., and the state fire marshal’s de- 
partment for united effort in eliminating 
the fire hazards which cause heavy 
losses in the city and its environs has 
been announced by George J. Tompkins, 
member of the board of public works 
having supervision of the city fire de- 
partment. In a statement to the press 
of Nashville, Mr. Tompkins said: “As 
supervisor of the fire department, I am 
determined to see that fire losses are re- 
duced. This work can not be done in 
a day, nor can it be accomplished by 
one man.” Mr. Tompkins explained 
that there is now in progress the forma- 
tion of a co-onerative working organi- 
zation uniting forces of state and city. 
This will be known as the field squad, 
its purpose being to comb Nashville and 
surrounding territory, to discover and 
eliminate the fire hazards which now ex- 
ist. Commenting on the situation, Mr. 
Tompkins said: “Notwithstanding the 
fact that we have one of the most ef- 
ficient fire departments in the country, 
our loss rate is enormous. And our ap- 
palling numerous fires are caused, in 
large measure, by hazards due to accu- 
mulation of trash and inflammable waste 
of all descriptions, or to other dangerous 
conditions equally avoidable.” 





Saint in New Post 


John D. Saint, prominent local agent 
of Baton Rouge, La., who is chair- 











man of the Louisiana insurance commis- 
sion, has been appointed manager of 
the Louisiana Insurance Society on a 
part-time basis. This is the local agents’ 
organization of the state. He will de- 
velop new local boards, stimulate mem- 
bership and carry on other work in the 
office. The Louisiana association is one 
of the most active in the country. 





Board Frowns on Brokers 


RICHMOND, VA., Aug. 14.—It is not 
expedient at this time for members of 
the Richmond Board to begin doing 


business with local brokers, the special 
committee headed by William T. Johnson 
reported unanimously to the board at 
its last meeting. As a consequence, the 
board decided to drop the matter, for the 
time being at least. 


Under existing by-laws, members are 
debarred from accepting business from 
brokers. The board has always taken 


the position that there was no need for 
brokers in Richmond and for a long time 
there were few, if any, doing business in 
the city. In recent years, however, they 
have become more numerous, and with 
the members of the board barred from 
doing business with them they have 
been placing business with non-board 
agencies. 





Form New Agency in Miami 


MIAMI, FLA., Aug. 14—L. C. Richard- 
son, Jr., and George C. Clarke, formerly 
president and secretary respectively of 
Richardson & Harris, have formed a new 
insurance agency under the name of 
Richardson & Clarke. Offices of the new 
firm are in the Congress building. 


Richmond Board Has Woman Member 


RICHMOND, VA., Aug. 14—The Goode 
& Saunders agency of Richmond has 
been admitted to membership in the local 
board. The item is of more than passing 
interest because it is the first time in 
the history of the board that a woman 
has been affiliated with it, one of the 
members of the agency being Miss Daisy 
T. Goode. She is well known in agency 
eircles in this city. She started out 
several years ago as a solicitor for Gor- 
don & Harvie, later becoming affiliated 
with the R. B. Augustine & Co. agency. 
She recently severed her connection with 
this agency to go into business on her 
own account, forming a connection with 
W. D. Saunders, who was previously in 
another line of work. The new agency 
represents the Detroit Fire & Marine and 
the Commercial Casualty. Miss Goode 
plans to represent her agency at the 
board meetings. She is thoroughly sold 
on the association idea. 





Glasgow Aims at Higher Class 


A drive is being put on in Glasgow, 
Ky., to raise the city from the ninth to 
seventh class and it is likely that it will 
be accomplished this fall. Glasgow is 
paying $16,000 annually in extra pre- 
miums that can be saved by carrying out 
recommendations of the Kentucky Ac- 
tuarial Bureau. Cave City, Ky., a neigh- 
foring town which has no waterworks 
and no fire department, is in the ninth 
class like Glasgow. Horse Cave, another 
neighboring city, is in the eighth class. 
Both Scottsville and Elizabethtown, 
neighboring cities, are in the seventh 
class and are trying to get into the 
sixth class. The business men of the 
city are urging the drive to put Glasgow 
into seventh class and believe it can be 
done without increasing taxes. 


Miami Agencies Merged 
MIAMI, FLA., Aug. 14—The Newman, 
Butler, MacVeigh Company, Miami's old- 
est insurance agency, has purchased the 
insurance business of Richardson & Har- 
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ris, formerly located in the City National 
Bank building, and is moving from 42 
Flagler street, where it has been located 
since it was organized in 1910, to new 
quarters in the First Trust & Savings 
Bank building, where it will occupy the 
entire seventh floor. Raymond W. But- 
ler is president of the company; M. B. 
Newman, vice-president, and E. F. Mac- 
Veigh, secretary-treasurer. 


Board Backs Airport 


RICHMOND, VA., Aug. 14.—The Rich- 
mond Board was the first of the civic 
and trade organizations of this city to 
back up the chamber of commerce in 
the movement to have the capital city of 
Virginia selected for the location of the 
western port of the Graf Zeppelin and 
other airships that may establish trans- 
Atlantic routes. As soon as it was 
learned that the Graf Zeppelin was 
thinking of selecting Richmond for its 
western airport, the local board imme- 
diately got busy, adopting a resolution 
expressing interest in the project and 
tendering the chamber of commerce 
every facility and assistance within its 
power. 


Organizing Electrical Inspectors 


LOUISVILLE, Aug. 14—Victor H. Tous- 
ley, electrical field engineer of the Na- 
tional Fire Protection Association, Chi- 
cago, is in Louisville to aid in forming 
a Kentucky chapter of the International 
Association of Electrical Inspectors and 
is working with Ray W. Chanaberry, 
chief electrical engineer of the Ken- 
tucky Actuarial Bureau, and others. The 
Kentucky chapter is expected to start 
off with a charter membership of about 
40. This organization has as its object 


development of the national electric code 
and improvement in electrical inspection, 
to reduce fire hazards. 


Seek Aid for Commissioner 


NASHVILLE, TENN., Aug. 14—A move- 
.ment is on foot in Nashville to previde 
an assistant for the fire commissioner to 
aid in more effective fire prevention 
work. Commissioner Eugene Johns at- 
tributes an appalling number of fires to 
accumulations of trash and waste of all 
kinds and it is felt that much can be 
accomplished by concentrating on this 
phase of prevention work. 








Virginia Notes 





E. C. Perkins of Danville, Va., part 
owner of a chain of grocery stores, has 
been arrested charged with firing one 
of the units of the chain in that city, 
with the result that it was gutted. He 
is now out on $2,500 bond. There was 
$17,000 insurance on the store and con- 
tents. 

Charles G. Taylor, father of Herbert 
Cc. Taylor, Virginia state agent of the 
Home of New York, died in Richmond 
last week. Two of his sons are promi- 
nent in the life insurance field, Charles 
G. Taylor, Jr., being actuary and as- 
sistant manager of the Associaton of 
Life Insurance Presidents, and James Q. 
Taylor, chief underwriter of the North- 
western National Life of Minneapolis. 


Hal M. Rickett of Covington, Ky., re- 
cently appointed postmaster there, has 
made an arrangement whereby he will 
retain his insurance business while serv- 
ing as postmaster, although he will de- 
vote his entire time to the postoffice. 
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BOARD ACTS ON COMMISSIONS 
Resolution Affecting Brokers Becomes 
Effective as of July 1 If Voted by 
Membership 


SAN FRANCISCO, Aug. 14.—Com- 


missions on risks in the city and county | 
of San Francisco will be the same for ! 
members of the San Francisco Brokers | 


Insurance Exchange as for agents 
throughout the state, it was voted in a 
resolution of the Pacific Board. The 
resolution must be voted on by the 
membership, when the revised commis- 


sions will be effective as of July 1. | 


Commissions on risks written within 
greater San Francisco metropolitan dis- 
trict and outside of the city and county 
of San Francisco, risks written by mem- 
bers of the exchange and risks located 
within the city and county written by 


approved local agents residing within | 


the metropolitan district will be as for- 
merly, with minor modifications. 
Commissions to exchange members 
on business located outside of the met- 
ropolitan district will be the same as 
those allowed agents under the revised 
scale when the business is located out- 
side of towns of more than 5,000 pop- 
ulation, and will be 5 percent less than 
those allowed agents when the property 


insured is located within cities and ; 


towns of more than 5,000. 


The Pacific Board has adopted two | 
other resolutions relating to commis- | 
sions and separation, one providing that 


old commissions shall be restored where 
they are higher than the revised scale 
effective July 1 and the other extending 


the time to Sept. 1, in which agents in | 
California, Nevada, Alaska and Mont- | 


ana must clear their agencies. 
PLAN FOR NEW ASSOCIATION 
Large Number of Agents Held a Meet- 


ing to Organize the East Bay 
Territory 


SAN FRANCISCO, Aug. 14.— Plans 
for the formation of a new local agents 
association or exchange in the so-called 
East Bay territory of San Francisco, 


| following unsuccessful attempts to have 
| the Pacific Board modify or revamp its 
| metropolitan area rule, were formulated 
Tuesday at a meeting held in Oakland 
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and presided over by Douglas Evey of 
the Oakland Association of Insurance 
Agents. The new organization will in- 
clude agents from all of the cities and 
towns in the counties of Alameda, and 
Contra Costa. About 75 percent of the 
premium income from this territory was 
present at the meeting. The sentiment 
was strongly in favor of reforms of the 
agency situation in this district. 


Oppose New Plan for Brokers 


Strong opposition to granting com- 
mission and writing privileges to San 
Francisco brokers was expressed and to 
the promiscous appointment of agencies 
by fire, automobile and casualty com- 
panies. A resolution to the effect that 
it was the sense of the meeting that 
those present pledge themselves not to 
transact business with companies which 
take business from agents or brokers 
not approved by the proposed organiza- 
tion was the hub of the discussion 
although separation also came in for a 
drubbing. However, the agents, follow- 
ing considerable discussion passed a 
motion to the effect that the meeting 
make no specific recommendation as to 
the action to be taken individually on | 
the recent agreement on separation as 
it is an individual matter. 

However, there was no mistaking the 
sentiment that the companies have 
carried out the separation plans in a 
manner not entirely approved by the 
agents, that the agreement is too one 
sided and is full of holes and that it 
does not take into consideration future 
developments which may force an agent 
into undesirable positions. A committee | 
is to be appointed by Mr. Evey to re- 
vamp the constitution presented several 
months ago to the board committee 
along lines which will not consider the 





board or seek board recognition of the |, 
| 


organization. 


Bureau Men Are Aviators 


The Phoenix, Ariz., branch of the Pa- 
cific Coast Adjustment Bureau has 
seven men on its staff, three of whom | 
are licensed aviation pilots—E. L. | 
Thomas, manager, J. R. Truman and 
R. G. Wigely. These men are using 
planes to get over territory quickly and 
Manager Thomas states that he is look- 
ing forward to the time when planes | 


will be used entirely in his territory due 
to the great distances to be covered. 


New Arizona Adjusting Office 


B. F. Hunter, who resigned July 1 as 
claims superintendent in Arizona for the 
Employers Liability, has entered the in- 
dependent adjusting business at Phoenix, 
where he has taken offices at 301 Heard 
building. Mr. Hunter is operating his 
business under the name of the Arizona 
Adjustment Agency and will handle 
losses for insurance companies exclu- 
sively. 

Mr. Hunter has been a resident of 
Phoenix for more than eight years. He 
is a member of the bar of Arizona, also 
of the District of Columbia, and has had 
extensive experience in handling claims 
for the Standard Accident and Employ- 
ers Liability. In addition he was for 
nine years connected with the claim de- 
partment of a street railway company 
in Washington, D. C. 


Reynolds Gets Minneapolis F. & M. 


J. W. Reynolds of the United General 
Agency, Seattle, Wash., has been ap- 
pointed general agent for the Minneap- 
olis Fire & Marine in Oregon and Wash- 
ington. 


Seattle Blue Goose Elects 


SEATTLE, WASH., Aug. 14.—Election 
of officers of the Seattle Blue Goose re- 
sulted in the selection of A. V. Holman, 
America Fore, as most loyal gander; Carl 
N. Homer, Travelers Fire, supervisor; 
Harry Egan, Mechanics, custodian; W. 
H. Maloy, Phoenix of Hartford, guar- 
dian; Howard J. Vallantyne, Fire Asso- 
ciation, wielder. 





Robertson Made Agency Supervisor 


R. R. Robertson, special agent for 
London & Lancashire fleet at Seattle, 
Wash., has been advanced to the post 
of agency supervisor at San Francisco. 





Coast Notes 





The Lion Assurance of Los Angeles, 
of which I. M. Fisher is president, has 
been licensed in Oregon. 

Harry F. Badger, secretary of the 
Pacific Board, is enjoying his annual 
vacation in the Pacific Northwest. 

The Teton Farmers Mutual of Dutton, 
Mont., a county farm mutual, has been 
licensed by the Montana department. The 
Old Dominion Fire of Richmond has also 
been licensed in Montana for fire re- 
insurance. 
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APPRAISAL WAS HELD VOID | 


Colorado Supreme Court Declares That 
Hearing Should Have Been Held 
on Values 


In St. Paul Fire & Marine vs. Wal- | 
senburg L. & D. Co., supreme court of | 
Colorado, 278 Pacific 602, the defendant 
issued policies covering certain automo- 
biles which were destroyed by fire. The 
defendants and plaintiffs appointed ap- 
praisers. 

The plaintiffs thereafter refused to | 
accept the appraisement on the ground 
that since it was made without their be- 
ing present it was invalid. Piaintiffs 
thereupon filed suit and recovered judg- 
ment. Defendants appealed on the 
ground that the appraisement was valid 
and bound all parties. The trial court 
rendered judgment for plaintiffs. On 
appeal the higher court in passing upon 
the point raised and in affirming the 
judgment of the lower court said: 

“It is axiomatic that every man has 
a right to be heard before judgment; 
also that he may .waive that right. We 
do not think this appraisal clause was 
such a waiver. In our opinion it was 
an agreement that reception and con- 
sideration by the appraisers of reason- 
able evidence of value and loss, from 
whatever source that evidence came, 
should be deemed a hearing. 

“Such evidence might, in some cir- 
cumstances, be obtained from their own 


| set forth in 


expert knowledge; in others from an in- 
spection of the property, or the salvaged 
portion of it; in others from a combina- 
tion of both. Here the umpire alone 
appears to have had expert knowledge 
and he knew nothing personally about 
the property. The loss being complete, 
there was nothing to inspect. True, 
there are known price lists of such cars 
which, given make, style, and age (as 
these ‘submissions’), fix 
standard trading values. But those 
values presuppose fair second-hand con- 
dition. They are not inflexible and may 
be very wide of the mark. 


Appraisal Held Void 


“These companies would never be 
obliged to pay them if the cars were so 
badly used as to be mere junk; nor 
could they hope to discharge their obli- 
gation if the cars were, in all respects 
save one, substantially new machines. 
Mileage, care, condition or paint, etc., 
must enter largely into such appraisals. 
These are matters of hearing and proof. 
The record does not disclose that they 
were. otherwise brought to the attention 
of the appraisers, save in part and by 
rT. = > * 

“Plaintiffs insist that under such 
circumstances a hearing must be had 
evidence of some kind taken. We think 
they are right. The rule varies slightly 
in different jurisdictions, but our atten- 
tion has been called to no similar case 
where a denial of an opportunity to be 
heard had been sustained. * 

“The appraisal is held void, aa the 
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NEW YORK 


STATEMENT JANUARY I, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


5,032,914.66 
9,199,792.70 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,032,914.66 


LOSSES PAID POLICY HOLDERS 


$12,370,008.08 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
810 South Michigan Avenue, Chicago, Ii. 
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against the hazard of 
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your Banker when you 
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home or business. 


If it is of so much im- 
portance to him, how 
necessary it is for YOU 
to see that YOUR clients 
are properly protected 
over and above the mort- 
gage interests. 


A connection with our 
GENERAL AGENCY 
will give you the facili- 
ties of our large fleet of 
fire companies — who 
write fire and allied lines. 


OUR MOTTO 


We help agents 
help themselves 


ORGE LRAMEY 


AGENCY 
INTERSTATE AGENCIES, Inc. 

) J-F Wild Bldgy 
\ NDIANAPOLIS? IND. 
\ Phone 2404 


¥\ LIncoln 











ACCOMPLISHED 


GreatAmerican 
Indemnity Company 


New Dork 


Fidelity and 


Surety Bonds 


Casualty 
Insurance 








k is the cost of The 
Sc* National Underwriter by 
ammual subscription. 15 








judgment of the district court is af- 
firmed.” 


May Have Firemen’s Course 


The desirability of sponsoring a fire- 


men’s short course in one of the leading 
educational institutions of the state, 
probably the University of Colorado, 


will be discussed at the annual conven- 
tion of the Colorado Municipal League 
at Grand Junction, Sept. 9-11, Harry K. 
Rogers, engineer of the fire prevention 
department of the Western Actuarial 
Bureau, 


| a number of fire schools in recent vears, 











-affected by the 


will speak on the subject before the con- 
vention. At the recent annual meeting 
and tournament of the Colorado State 
Firemen’s Association, it was unani- 
mously voted to request the Municipal 
League to sponsor the fire college prop- 
osition. 


Spahr Opens Office 


Paul R. Spahr, until recently assistant 
general agent of the Home Life of New 
York at Denver, who has been with the 
company 25 years has opened offices at 
210 Patterson building, in Denver, where 
he will conduct a general insurance 
brokerage business. 


Auto Recoveries in Mountain Field 

DENVER, COLO., Aug. 14.—The auto- 
mobile bureau of the Mountain Field 
Club reports 25 automobiles recovered 
in July against 24 cars stolen. 


Report on Cheyenne Losses 
CHEYENNE, WYO., Aug. 14.—Fire 
losses in Cheyenne the second quarter 
of 1929 totaled $33,196. Most of this 
loss occurred in the early part of the 


| 
| 


who has served as instructor at , 


period, with disastrous fires in the Boise- 
Payette lumber yard and the store of 
the McMurtry Paint Company. 

The loss to buildings amounted to 
$10,698, while loss to contents reached 
$22,497. Insurance carried on the $628,- 
605 property endangered by fire during 
the quarter amounted to $410,105. 


Pacific American in New Mexico 

ALBUQUERQUE, N. M., Aug. 14—The 
Pacific American has entered New Mex- 
ico, with Anderman, Balcomb & Glase- 
brook of this city as state agents. 


Cheyenne to Add to Protection 


CHEYENNE, WYO., Aug. 14.—The 
Rocky Mountain Board of Fire Under- 


writers recently admonished the city of 
Cheyenne that construction of a fire 
house in the northwestern section of the 
city must be started before Jan. 1, 1930, 
to avoid a raise in insurance rates. 

The city has therefore selected a site 
on Pershing boulevard, and construction 


| percent, and on the $2 
|} cent. 


of the building is expected to start well | 


before the date set. 


Colorado Blue Goose Activities 
The Colorado Blue 
mid-summer theater party and dance 


Aug. 16, at Elitch’s Gardens, Denver. On 
Aug. 30 the Colorado pond will have a 


Goose will hold a 


stag dinner and initiation at the Albany 
Hotel, Denver. 
Mountain Notes 
Cc. W. Brock has purchased the insur- 


ance business of the A. R. Nesbitt Realty 
Company, Casper, Wyo. Mr. Brock has 
opened offices in the Townsend building. 
Mrs. Constant Von Storch, daughter of 
Charles T. Fertig, prominent local agent 
at Colorado Springs, Colo., died the past 
week in New York City, following an 
operation for removal of a tooth. 








_ EASTERN STATES ACTIVITIES | 








TO DELVE INTO TAX ISSUE | 
Pennsylvania Federation Has Appointed 
a Committee to Make Investigation 
From the Insurance Standpoint 


14. — Fol- 
Secretary 


PHILADELPHIA, Aug. 
lowing the presentation by 


Manager Homer W. Teamer of a 
thorough treatise on insurance taxes, 
showing the vast amount of money 


used by the commonwealth from the 
insurance taxes, at the quarterly meet- 
ing of the board of the Insurance Fed- 
eration of Pennsylvania President W. H. | 
Kingsley, following a motion to that 
effect, appointed a committee to delve 
into the tax situation and reach defi- 
nite conclusions and report back definite 
recommendations. 


Federation in Fine Shape 


The treasurer's reports showed the fed- 
eration to be in excellent financial shape 
and declared that the Allentown con- 
vention had cleared expenses. Secretary 
Teamer reported that 84 new members 
had been added during the past quarter. 
Mr. Teamer also reported on the latest 
in the situation on the gasoline tax bond 
and the situation in Pennsylvania as 
financial responsibility 
laws of New York and New Jersey. 


Premiums in New York 


The New York insurance department 
shows that last year the total fire pre- 
miums in the state amounted to $103,- 
729,046 and losses $43,271,136. The ocean 
marine premiums were $28,407,970 and 
losses $15,369,878. Premiums from other 
classes of business amounted to $40,- 
713,176 and losses to $17,830,526. There 
are 300 stock companies and 73 general 
writing mutuals licensed in New York. 
There are 17 Lloyds and inter-insurers. 





Eastern Notes 
Three fires in Buffalo, N. Y., and vicin- 
ity last week did damage of more than 
$300,000 on Monday and Tuesday of this 
week. The greatest loss was in the plant 





of the Acme Glass Company at Olean, 
N. Y., its 6torage and packing depart- 


ments being burned with damage esti- 
mated at $250,000. 

A burglar, paying an early morning 
call at the summer home of Sydney E. 
Hutchinson at West Beach, Beverly 
Farms, Mass., made his escape with 
$200,000 of jewelry belonging to Mrs. 
Hutchinson. Mr. Hutchinson is a mem- 
ber of the insurance agency of Hutchin- 
son, Rivinus & Co., Philadelphia, and, 
being a good insurance man, had placed 
his burglary insurance through his own 
agency. 





MOTOR INSURANCE 











REVOKES AGENT’S' LICENSE 


Superintendent Younger of Ohio Takes 
Action Regarding Employe of Mo- 
torists Cooperative 


COLUMBUS, O., Aug. 14.—Superin- 
tendent C. S. Younger of Ohio has re- 
voked the insurance agent’s license held 
by Miss Johanne Sandberg, stenogra- 
pher for the Motorists Cooperative As- 
sociation of Cleveland. 
held her license as an agent of a Chi- 
cago accident company. Investigation 
showed that the Motorists Cooperative 
Association, which provides a _ service 
for motorists, such as towing, gasoline 
and oil at a discount, legal services, 
etc., represented itself, through its 
agents, as including automobile insur- 
ance among the benefits provided for 
its members. 

Judge Younger held that the stenog- 
rapher of the company, being licensed 
as an insurance agent, was permitting 
the association’s activities to be misun- 
derstood. It has been the policy of the 
department not to license the secretary 
of any automobile club or kindred or- 
ganization to sell insurance. 


DEDUCTIBLE ALLOWANCES 
AVERAGE 146 PERCENT 


NEW YORK, Aug. 14.—Under the 
revised collision rates adopted for both 


Miss Sandberg | 








fire and casualty companies, and applic- 
able on and after Aug. 12, throughout 
the Eastern Conference territory, the 
scale of allowances granted for the va- 
rious deduction clauses will average 14.6 
percent. The concession allowed under 
the $50 deductible clause is 15.4 percent, 
that on the $100 deductible form 13.5 
50 clause 15 per- 
No reduction is allowed on full 
coverage rates. 


Club Stops Selling Insurance 


BUFFALO, N. Y., Aug. 14—Following 
numerous individual protests from auto- 
mobile liability men here the 
County Automobile Club has announced 
that it will immediately discontinue the 
sale of all forms of insurance in which 
it previously has engaged. However, 
the club secretary, Fred B. Parker, will 
be permitted to continue automobile lia- 
bility insurance as an individual ven- 
ture, for the present. The sale of in- 
surance by the club has been a matter 
of internal dissension for several years 


Genesee 


Louisville’s Recovery Record 


LOUISVILLE, Aug. 14—Lieut. Roy A 
Parsons of the Louisville automobile 
theft squad reports 148 cars recovered 
of 155 stolen in July in Louisville. For 
the fiscal year 1,884 cars were stolen 
and all but 53 recovered. 


Don’t Hoard Your Money! Blow $2 on 
a subscription to The Casualty Insuror, 
Monthly, $2 a year. A-1946 Insurance 
Exchange, Chicago. 
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H, dry those 

tears! Oh, see 
us first! A line of In- 
surance that covers 
everything and every- 
body—in the house 
—and out! 


Z4ETNA-IZE 


Many agents have paid 
real money to use news- 
paper advertisements 
written by Ferns and 

Forbell. Now tna 
{ agents can use these 
new and unique adver- 


tisements without cost. 
| It pays to be an AEtna-izer! 
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Reduce Insurance Rates 
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FOREST FIRES STILL RAGING 


Canadian Situation Improved But Pos- 
sibility of Heavy Losses in Some 
Sections Remains 


WINNIPEG, Aug. 14—Over 200 men 
have been fighting forest fires in north- 
ern Manitoba this week. The situation 
has greatly improved through rain 
the north. No very valuable timber has 
been destroyed. The efforts of the fire 
fighters averted the destruction of some 
pulpwood areas of value. 

In British Columbia the number of for- 
est fires up to the present time well 
over the 1,000 mark, surpasing all pre- 
vious years. Hot and dry and extremely 
hazardous conditions prevail 
throughout the province and 
break in the weather occurs, 
losses are expected. 

In Alberta rain fell at the beginning 
of the week, helping the exhausted rang- 
ers to bring the situation under control. 
Seven hours of rain fell in the Brazeau 
forest area, where a fire has been rag- 
ing for the past ten days and a more 
hopeful condition now prevails. 


is 


unless 


Western Canada Club Picnic 


WINNIPEG, Aug. 14—The Western 
Canada Insurance Club picnic was held 
at Grand Beach, Man., with between 300 
and 400 members of the fire insurance 
fraternity in attendance. An excellent 
program was prepared for the enter- 


tainment of the guests and although the | 


day was a very hot one, all the sports 
were carried out with the usual en- 
thusiasm. Many handsome prizes were 
distributed to the winners of the various 
events. Dancing was the evening's 
amusement and a prize was given for 
the best dancers also. Charles Heath, 
superintendent of insurance for Mani- 
toba, Maj. C. W. O. Lane and A. H. S&S. 
Stead, manager of the Western Canada 
Insurance Underwriters Association, 
were present, and Walter Blackburn, 
secretary of the club, handled the ar- 
rangements in excellent fashion. 


Salt Plant Suffers Heavy Loss 


A disastrous fire visited Mossbank, 
Sask., Aug. 9. The Bishopric & Lent 
Company’s salt works are in ruins, with 
a total loss estimated at $500,000; 500 
tons of sodium sulphate and 1,800 gal- 
lons of crude oil were burned. The 
factory, power house and storage house 
were reduced to ashes. The salt deposit 
is one of the largest in America. 


Dominion Licenses Issued 


The Legal & General has been licensed 
in Canada to write fire, automobile, tor- 


in | 


practically 
a! 
extensive | 





nado, sprinkler leakage and limited ex- 
plosion insurance. H. A. Robertson, Van- 


couver, B. C., has been appointed Ca- 
nadian chief agent. 
The Marine is licensed to write avia- 


tion insurance in addition to the classes 
for which it is already licensed, and the 
Svea for sprinkler leakage, tornado and 
limited explosion, in addition to fire in- 
surance, for which it is already licensed. 


Canadian General’s New Directors 


John Hart of the firm of Gillespie, 
Hart & Todd of Vancouver and Victoria, 
B. C., and F. R. Begg of the Begg Motor 
Company have been appointed directors 
of the Canadian General Insurance Com- 
pany. Gillespie, Hart & Todd have also 
been appointed agents of the company 
at Vancouver and Victoria. 


Saskatchewan Fires Incendiary 


The residents of Swift 
southern Saskatchewan, are strongly of 
the belief that a firebug at work in 
their vicinity, following a series of fires 
which have taken place within the past 
week. Only a few weeks ago the de- 
struction of a school at Outlook, Sask., 
was frustrated by the finding of oily 
rags and a spent fuse. There have been 
quite a number of school fires in the 
neighborhood of Pelly, Sask., and a dele- 
gation recently waited on the govern- 
ment to seek protection on account of 
|} threatening letters having been received 
from incendiaries. , 


Current, in 


is 


Hanover May Enter West 


WINNIPEG, Aug. 14—It reported 
that A. M. Stewart, Canadian manager 
of the Hanover Fire, which recently or- 
ganized the Fulton Fire, will shortly 
visit western Canada with the intention 
of entering this field. At present the 
company is operating in the provinces 
of Quebec and Ontario. 


is 


Alberta Managers Named 


Toole, Peet & Co. of Calgary, Alta., 
have been appointed managers for the 
province of Alberta by the Canadian 
General Insurance Company. The 
pointment was made by W. P. Fess, vice- 
president, who has spent some time 
the west completing the company 
ganization. 


or- 


Canadian Losses Compared 


to the “Monetary Times, 
fire losses in Canada for the week end- 
ing July 31 are estimated at $423,600, 
as compared with $146,750 for the cor- 
|} responding week of 1928. From Jan. 1 
to July 31 losses are estimated at $17,- 
154,650, as compared with $11,658,200 
| from Jan. 1 to Aug. 1, 1928. 


” 


According 











| 





~ MARINE INSURANCE NEWS 











JORDAN WILL SUCCEED PAGE 


Transferred to New York as Head of 
Atlantic Marine Department of 
Fireman’s Fund Group 





SAN FRANCISCO, Aug. 14.—George 
Jordan, assistant marine secretary of 
Fireman’s Fund and allied companies at 
the head office here, has been trans- 
ferred to New York as manager of the 
Atlantic marine department, succeeding 
Vice-President Charles R. Page, who 
was transferred to the home office to 
supervise the marine business and has 
now taken up his duties here. Mr. Page 
motored from New York to San Fran- 
cisco. 

Mr. Jordan is an experienced marine 
underwriter and has been with the Fire- 
man’s Fund for approximately 20 years, 
with previous experience in New York 
and London markets. 

Leslie J. Haefner, who has been with 
the company for more than 20 years, 
will succeed Mr. Jordan as assistant 
marine secretary at the head office. 


BRAISLIN JOINS TRAVELERS 


Well-Known New York Underwriter 
Will Head That Company’s Inland 
Marine Department 


John C. Braislin of New York will 
join the staff of the Travelers Fire next 
month as head of the marine depart- 
ment. In his new position he will have 
complete supervision of the underwrit- 
ing of tourist baggage, parcel post, goods 
shipped by truck, railway or boat, furs 
in storage, registered mail and the many 
| other kinds of movable property which 
|}are not ordinarily insured under reg- 
| ular fire policies. 
| 
| 





The Travelers has done no ocean 
marine business and does not contem- 
| plate entering that field, but will extend 
its activities in the inland marine classes. 
| Mr. Braislin’s experience has been ex- 
tensive in all lines of inland marine ac- 
tivities and he has an enviable record as 
a successful underwriter of these classes. 
Mr. Braislin is a graduate of the de- 
partment of naval architecture and ma- 
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Fire Tested” 


since 1854 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 














GEO. M. EASLEY 





Michigan Indiana Kansas 

Wisconsin Illinois Kentucky 

Minnesota lowa Tennessee 

Ohio Nebraska Oklahoma 

Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 
176 West Adams St., Chicago, Ill. 

GEO. M. EASLEY HAL V. HAYS 


AND COMPANY 


GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 





SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Mandle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Yer ~—- MILLER, 





Wabash 
0340 


Yearsof 
Continuous WHITNEY & 
oP Chicago BARBOUR 


Successful 
175 W. Jackson Blvd. 
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SOUTH ILLINOIS STREET 


Newest anda Most 
Modern Hotel 
In the City 


ALL ROOMS OUTSIDE 
AND EACH WITH BATH 


"ry wreyr 


SO AND uP 
eo DOUBLE 
OO AND uP 
SINGLE 
RADIO IN 
EVERY ROOM 
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ARTHUR ZINK 


Director? 
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INDEPE 





CANADA 





Head Office: 404 Talbot Street 
Phones: Met. 1706—Res. Met. 6273 
A. K. MACDONALD & COMPANY 
a ADJUSTERS 
INDON, CANADA 
Branch Office 


218 John St. South Hamilton, Ontario 
hone Regent 3828 
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Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 








COLORADO, WYO. AND N. MEX. 








Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All aiotocs Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl Bk. Bidg., Albuquerque, N. M. 
205 Two-Republics Bidg., El Paso, Texas 








NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 








DISTRICT OF COLUMBIA 


HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








C. L. HARRIS & COMPANY 


General Adjusters 
y eee iy te Bidg. 

Akron—4!2 Akron Saving At ow Bids. 
Youngstown—810 Mahoning Ban k Bidg. 
Toledo—628 Nicholas Bidg. 
Columbus—70! Outleok Bidg. 
Cincinnati—4iit First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 








MICHIGAN 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








THAYER’S UNDERWRITERS 


SURVEY COMPANY 

E. A. Thayer, Gen. Mgr. N.R. Thayer, Supt. 
503-6 Finance Bldg., 750 Prospect Ave., S. E. 

Phone Mhin 6956-6957 CLEVELAND 

Specializing in the adjustment of automo- 
Lile losses and liability claims. 

lavestigators for the past twenty-five 
years. 











NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 a Building 
WASHINGTON, Cc. 
Practical, Prompt & abi Service 





FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 





W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 


Detroit, Mich. Flint, Mich. 
Fire, Auto, Burglary and Inland Marine 














FLORIDA 


INDIANA 








F.L.MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 


S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT , CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 














FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 


Automobile and Casualty Adjustments for the 
Companies Only 
TAMPA, FLA. 





ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bidg. 
Phone Anthony 5460 Fort Wayne, Ind. 














ILLINOIS 





H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 2 YEARS EXPERIENCE 


In All Lines of Insurance Adjustments 

pecializing in Compensation, Accident & 

Health and Automobile Personal Injury. 
Bi uilding Chicago, 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 














INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 























Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








Fire — Automobile — Marine 


E. L. NOLD 


Insurance Adjuster 
1257 BOOK BLDG. 


Detroit, Mich. Phone Cad. 0670 
Night Calls Lenox 8217 


OKLAHOMA 








MINNESOTA 


Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mar. R. W. Murray, Mgr. 








LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 














THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 


Tulsa, Okla. 





213 Atco Bidg. 
Guy H. Fuller, Mar. L. M. Hallock, Mgr. 








MAIN BAKER & WRIGHT, INC. 








General Adjusters Scnadiane Sienion 
Minneapolis—F argo—Duluth Representing Leading Casualty 
Companies 
MISSOURI Connell Bldg. Scranton, Pa. 


PENNSYLVANIA 





WILLIAM A. CULKIN 








THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 











McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 























ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 


Burglary, Automobile, TS Floater and 
“All Risk’ Adjustments 
$27S.La Salle St. CHICAGO, ILL. 
wad 








Adjusters for Companies Only 
605 Temple fe. Wiehita, Kansas 
Grea Bend, ene’ 
339 Manufacturers Exe change Kansas City, Me 
517 ane Bidg., Otlabeine &y. Okla. 
1108 Hust Bidg., Tulsa, Oklahoma 





KENTUCKY 





Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 








A-1201 INSURANCE EXCHANGE BLDG. Pierce Bldg. ST. LOUIS, MO. 
‘ CHICAGO KANSAS 
OHIO 
KINKEL ADJUSTMENT AGENCY THE STARK INSURANCE 
KOERTS AND KITTS JOHN M. KINKEL W. P. KINKEL ADJUSTMENT CO. 
ADJUSTERS Fire, Tornado and Automobile Losses 12th Floor, Harter Bank Bldg. 
FTE penne | Adjusted CANTON, OHIO 
175 West Jackson Boulevard i HUTCHINSON Prompt or oy By 
| : . 
CHICAGO ILLINOIS | | See Se 
MoKanOkla Adjustment 

THOMAS T. NORTH Company AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Proprietor 


$10 Eagle Savings Bldg. 
Telephone 





Specialist on All Automobile Losses 
on Ohie 








CHARLES E. CURTIS 
Auto mM. air Crofe Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 











TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
455 First National Bank Building 
El 


Paso, Texas 








Wilson Adjustment Company 


Adjusters of Insurance Losses 

All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bldg., El Paso, Texas 
Offices 
840 Gas & Electric Bldg., Denver 

710 First Natl Bank ldg., 

Albuquerque, N. M. 











HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Bldg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field claim representative in 
this territory—U. S. F. & G. Co., Norwich 
Union Ind., and Employers Group. 
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INDEPENDENT 
ADJUSTERS 
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WISCONSIN 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mer., Milwaukee Branch 
301 Underwriters Exchange B 
MILWAUKEE 














NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 
490 Broadway Phones-Broadway { Lis 4 











rine engineering of the Massachusetts 
Institute of Technology and a post- 
graduate of Harvard University. He is 
a licensed mate, having served his ap- 
prenticeship at sea and ship yards. Dur- 
ing the world war he served overseas 
as a construction officer and navigating 
officer. In 1920 he joined the U. S. Sal- 
vage Association and American Marine 
Insurance Syndicates and in 1922 he 
went with the New York marine office 
of the Fireman’s Fund. A year and a 
half later he was made manager of the 
western ocean and inland marine busi- 
ness for 18 states, with headquarters at 
Chicago. In June, 1927, he returned to 
New York as assistant manager of the 
Atlantic marine department of the same 
company. 


Prosperity Rules Business 
in United States Today 


(CONTINUED FROM PAGE 3) 


astrous losses, but was still not up to 
the previous year. Now wheat is sell- 
ing well above last year, the crop out- 
look is excellent in the main, the crop 
losses which have pointed to higher 
prices being chiefly in Canada, and 
agriculture is one of the most bullish 
factors in the picture of the whole. 

Although the higher price of wheat 
caused many growers to throw their 
product on the market, resulting in a 
lower price, yet the farmers feel fairly 
good over the situation. 


Business Generally 
Good for Seven Months 


Other units of the business and indus- 
trial world have followed generally in 
the path of the steel business, passing 
through seven months of good business, 
several branches which have been in the 
throes of depression not recovering 
their former states of prosperity, but at 
least stepping out of the doldrums. The 
textile industries in particular have 
shown a sharp unturn, the mid-year 
reports for them as a whole showing an 
increase in net profits of over 100 per- 
cent as compared with last year. The 
aggregate is not great, so that this does 
not affect the structure as a whole, but 
it is significant of itself and particularly 
helpful to those contacting with textile 
men. The grand total of semi-annual 
reports, as analyzed by the National 
City Bank of New York, shows an in 
crease in profits for the half year of 





Time Psychology Basis 
of Insurance Study 


Can a fire insurance policy be 
sold as well at quarter of ten 
Monday morning as at quarter 
past three Thursday afternoon? 
This is an interesting question 
asked in the “Hartford Agent,” 
which relates some interesting ex- 
periments recently made in the 
psychology of salesmanship. 














at the immediate future, but rather 
| should profit by the current earnings 
| reports, though any definite future 


| 
| 
| 
| 
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| year, though somewhat dismissed now. 


Marine Manager 




















JOHN C. 


BRAISLIN 
New York Underwriter Heads 
ment for Travelers Fire 


Depart- 


nearly 24 percent, which should offer 
some encouragement to those following 
such clients for business. 


Credit Situation 
Still Unchanged 


The chief object of study in the busi- | 
ness world today is the credit situation, 
money and credit being the cause of no 
small worry among bankers and busi- 
ness forecasters. The former have at 
stake their future profits if not welfare. 
The latter have met a stumbling block 
to accuracy which is of unprecedented 
proportions. For today the stock mar- 
ket is in the throes of one of the great- 
est periods of activity on record, the 
usual summer lull having been cast to 
the winds and new record peaks being 
recorded in many shares—even though 
money is constantly standing at rates 
which ordinarily would point to a crash. 
The forecasters believe that this cannot 
remain permanently, despite the wishes 
of brokerage houses, for it is resulting 
in an increasingly inflated money mar- 
ket. 


No One Can Forecast 
the Deflation Period 


The stock market is at a peak which | 
many believe is not justified, either on | 
the basis of present or possible future | 
earnings and deflation is seen by them 
as the only solution. When this will be, 
if at all, is the question which no one 
has as yet hazarded a decided opinion, | 
but it is felt that business and finance 
will both weather the autumn market | 
now and possibly go into winter with- 
out change. The demand for credit to 
move the crops may be a deterring 
factor and foreign money movements 
may become of more than passing im- 
portance, but this is a problem so vague 
and so long held in abeyance that its 
future is merely basis for caution. In- 
surance has no reason to look askance 





trend downward might give cause for 
some apprehension—the apprehension 
which was felt justified earlier in the 





The market broke the latter part of 
last week, causing a sharp decline in | 
prices of some securities and especially | 


the ultilities group and some of the more | 
Whether this is | 
an indication of a more feverish market 
remains to be seen. 


speculative enterprises. 


These flurries un- 


| doubtedly will take place now and then 


| 


| especially if the Federal Reserve tinkers 


with the discount rate. 


A MESSAGE TO 


ADJUSTERS 


and 


INSURANCE LAWYERS 


_ King-Smith Adjusting Company of Paducah, Ky., in send- 
ing their subscription to The Insurance Law Journal on June 1, 
1929, wrote us as follows: 


“This is a publication (The Insurance Law Journal) 
that it seems to me indispensable to every up-to-date 
Adjuster’s office and I do not think you have been doing 
justice to the Adjusters of the country by your failure to 
advise them of this publication and place in their hands a 
sample copy. Why not kick over the ‘bushel’ under which 
you have your ‘candle’ hidden.” 

Insurance companies have long recognized the self-evident 
fact that lawyers who are subscribers to 


THE INSURANCE LAW JOURNAL 


and whose names are listed in the Attorneys’ List published 
therein every month, are at least supplied with the full texts 
of all court decisions in all courts of last resort in all states 
and therefore have at their command the best working tools 
their profession requires. 


Subscription price, $15.00 per annum. 
With listing in ordinary type, $20.00 per annum. 
With listing in bold faced type, $25.00 per annum. 





Meany Insurance Sample copy free on request 
Agents are subscribers, 
finding the permanent 
reference features of 
this magazine far supe- 
rior to any other pub- 
lication. 


THE INSURANCE LAW JOURNAL 


27 Cedar Street, 
New York, N. Y. 


























JAMES J. CAREY JOSEPH GERSON E. T. LYONS 
President Vice-President Sec. & Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 





Fire 
=a 


Since 
1899 The Northwestern Fire & Marine In- 


surance Company has been giving a complete 
insurance service of practical value to agents. 


Windstorm Rents Use & Occupancy 


Ga 




















NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION RIOT SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
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CALIFORNIA 





Dinkelspiel & Dinkelspiel 
9@1 De Young Bldg. San Francisco, Calif 
Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Leonard S. Lurie 
John Walton Dinkelispiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 





| 
: Insurance Attorneys 





A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





MINNESOTA (Cont.) 





EKERN & MEYERS 


208 So. La Salle St. 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 





CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber of Commerce Building 
17 St. James St., Montreal, Canada 

Specializing in all cases of fire, marine, life, and 
casualty insurance 

Acting Counsels for: Security Mutual Casualty Co., 
National Surety Co., Lumbermen’s —_ Insurance 
Co., Iowa Mutual Liability Co., and oth 

ADVOCATES—BARRISTERS—SOLICITORS 











| Silber, Isaacs, Silber & Woley 


Attorneys & Counselors 


i HOME INSURANCE BUILDING 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





KANSAS 





A. J. HERROD 


Attorney at Law 


Specializing in all classes of claims. Attorney 
for National Surety Indemnity Company of 
America. 


511 Huron Bidg. Kansas City, Kansas 














Mehr & Mehr 


Barriesters & yo 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
ents and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 














COLORADO 





W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
Bare. eneral insurance practice, representing at Hatties- 
a Mississippi, his former residence, or at Den- 


United States Fidelity & Guaranty Co. Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Geurete Casualty Co. Phoenis Indemnity 
Co. Bank Corporation, West Side National 


Investigation, adjustment and litigation of claims. 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 


LOUISIANA 


| SEXTON, MORDAUNT & KENNEDY | 


ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the 


Northwest 
1601 Pioneer Building 
ST. PAUL 
MISSOURI 








COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 








R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 





NEBRASKA 








LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 

















FLORIDA 











Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





MICHIGAN 











—_— 








GFORGIA 





Bryan and Middlebrooks 


Candler Buliding 
ATLANTA GEORGIA 
Shepard Brya W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
©. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 


M. J. KOSLOW 


ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 


Carl E. Sanden Loren H. Laughlin 
Roland Max Anderson Bernard S. Gradwohl 





NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 


Chamber of Commerce Bidg., Newark, N. J. 





NEW YORK 








INDIANA 


Walters; Hicks, Carmichael & Head 
(Formerly nay See and Walters 
ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 


LEE, LEVENE & VERREAU 


TRIAL LAWYER 
ote Security Mutual ate, 
Binghamton, New York 
Insurance attorneys. 
a omen and litigation 
tral New 


David F. Lee. David Levene, Edwin F. Verreau 


Especially equipped to handle 
over com 














ILLINOIS 


= ee 


ALFRED R. ‘BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 











——\ a 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 


Fire, Marine, | Life & & Casualty 
751-760 ye Conoclideted Bk Bldg. 
INDIANAPOLIS 


DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 








Geoffrey P. Mahoney 


Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 





OHTO 





Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 











_ KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 


1vVWA 
esse A. Miller I. D. Shuttleworth 
EJ Kelly J. R. McManus ERNEST E. WATSON 


All Lines 

Represent Companies Only 
Including Defense of Negligence 

936 Andrus Bldg. 


Minneapolis 


——~ — 











MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 





Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








BUNDLIE & KELLEY 


SAINT PAUL 








| DENMAN, MILLER & WALL 


TOLEDO 


| 
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A Directory of ay een pe + Specializing 





WASHINGTON 





Hareid W. Fraser Jehan W. Winn, ir. 
Stanley J. Hiett Rees W. Shumaker 
po G6. Wall john 3. Kendrick ~- 


eorge BR. Emer Gerald P. Opestamden 
Heward H. Jacobson 


Fraser, Hiett, Wall & Effier 
ATTORNEYS 


Suite 710 Home Bank B 
| TOLEDO, OHIO 





ROBERTS, SKEEL & HOLMAN 
Alaska Building 
Wm. Paul Ubimane 


a roe 

Siced’ Golan W. E. Evensen, Jr. 

Frank Hunter H. Henke, Jr. 
SEATTLt 





Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. i; 
Thomas J. Lynch 


Donald F. Melhorn 
lar Leland H. Notnagel 
C. A. Zinn 


Henry R. Bloch 
Elwyn G. Davies John M. Kiskadden 





OKLANUMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 
_ American National Bank Bldg. 
OKLAHOMA CITY 








FAIR & CROUCH 


Suite 1108, Hunt Building 
TULSA 





SOUTH DAKOTA 
BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


TFNNFCCEE 








WEST VIRGINIA 
STEPTOE & JOHNSON 


CLARKSBURG, WEST be ng 
10th Floor, Union Bank Bu ilding 


CHARLESTON, WEST VIRGINIA 


Philip P. SteptoeJames M. Guiher Thomas J. Gillooly 
Louis A. Johnson Stanley C. Morris J. Hornor Davis,2nd 
Leo P. Caulfield Chesney M. Carney Wm. J. Maier, Jr. 














J. W. FITCHETT 
ATTORNEY AT LAW 


1308-09 Union Bank Building 

HUNTINGTON, WEST_ VIRGINIA 

Personal | ti 
Litigation 


eee 














HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 





WISCONSIN 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 

111 S. Hamilton St. MADISON 











WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, Tennessee 
Geerge 8. Knapp Lee Winchester 


Specializing in General Insurance, Litigation, 
Investigations and SGetments for Memphis and 








R 

0 Ind. Co., Commercial Casualty Co., 

Cas. Co. T. Block, Massachusetts Bonding 
Ce., Southern Surety Co. 
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WILLIAM HUME 
NASHVILLE 
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BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg., 


Milwaukee 








ROYAL EXCHANGE 


ASSURANCE 


95 Maiden Lane 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


New York 














Rete , Came | Has 
Sudden Ending 


(CONTINUED FROM PAGE 3) 


of the Missouri Inspection Bureau we 
do (under protest that order of the su- 
perintendent of insurance in the depart- 
ment of Missouri of Oct. 9, 1922, order- 
ing a reduction in rates subsequently des- 
ignated to apply as of Feb. 1, 1928, to 
al! classes of fire, lightning, hail and 
windstorm insurance, is an unconstitu- 
tional invasion of the rights of each of 
said subscribers, guaranteed to it by the 
14th amendment of the federal constitu- 
tion) hereby make filing under such pro- 
test, of a reduction in rates of 10 per- 
cent upon fire, lightning, hail and 
windstorm insurance, upon all classes as 
of Feb. 1, 1928, except automobile in- 
surance.” 


Excess Charge Problem 


This action leaves unsettled the compa- 
nies’ liability for approximately $8,000,- 
000 alleged to have been overcharged 
between 1922 and 1928. The 114 com- 
panies which stipulated shortly after the 
department reduction order of Nov. 13, 
1922, that they would make the refunds 
if the reduction order were sustained in 
the highest court—which has now been 
done ay not have a good case in 
court, it is felt, but a legal question 
exists in the case of those companies 
which did not sign the stipulation, mak- 
ing it doubtful whether they will be 
bound to make the refund previous to 
1928. 

The Missouri department estimates 
that fire companies have collected be- 
tween $12,000,000 and $15,000,000 in ex- 
cess premiums on approximately 1,000,- 
000 policyholders since 1922, as old 
rates were continued during the litiga- 
tion. 





More Injunctions Near 


Superintendent Thompson said list 
week he had instructed Floyd Jacobs 
and John T. Barker of Kansas City, 
special department attorneys, to prepare 
an injunction petition to prevent fire 
companies from destroying their older 
records. The companies recently in at- 
tempting to compromise with the state 
declared that they had _ destroyed 
records for the period being litigated 
under a practice of keeping records of 
premium payments for only six months 
beyond the life of one, three- and five- 
year policies. 

The department was 
companies’ action. 

“This will result in a saving of about 
$2,000,000 a year to policyholders and 
an assured refund to policyholders of 
nearly $4,000,000,” Superintendent 
Thompson said. “This is done without 
any loss of dignity or confession of lack 
of sovereign power on the part of the 
state such as a compromise would have 
involved. I am deeply gratified over 
this action on the part of insurance com- 
panies. I hope the companies will now 
see their way clear to dismiss their pres- 
ent litigation and refund to the policy 
holders excess premiums collected back 
to Nov. 15, 1922, when the order of 


elated by the 


| reduction became effective.” 


Leaves Many Problems 


There are approximately 120 compa- 
nies in litigation over the refund pre- 
vious to Feb. 1, 1928. Im addition to the 
114 companies that signed the stipulation 
there were 41 others that refused to, 
and 36 additional companies have 
entered Missouri since that time. 

Forty-one of the companies that were 
parties to the original litigation are now 
protected by injunctions issued by the 
United States district court at Kansas 
City, but must make refunds of excess 
premiums since Feb. 1, 1928, to the clerk 
of that court pending a final ruling on 
legal points raised. The other 114 com- 
panies were denied such injunctions by 
the court because they had failed to 
live up to the stipulation entered into 
with the department in 1922. Those 
companies were told by a special court 
of three United States judges that they 
could not expect equitable relief from 





that court until they had made refunds 

The Subscribers Actuarial Committee 
of Chicago, with which all stock com- 
panies operating in Missouri are affili- 
ated, in a letter to members recommends 
that they resist efforts to compel repay- 
ment of the 10 percent excess premiums 
between Nov. 15, 1922, and Feb. 1, 1928. 

Further court battle is certain to arise 
as Governor Caulfield has said that the 
state will continue its efforts to collect 
the excess prior to Feb. 1, 1928. About 
$8,000,000 is involved. 


Advises Accurate Records 


The letter of the committee says that 


refunds of excess premiums collected 
since Feb. 1, 1928, should be made 
promptly to policyholders through 
agents and accurate record be kept. 


“At some later time the whole matter 
may come under the supervision or scru- 
tiny of the insurance department or the 
courts, and matters should be so con- 
ducted that such scrutiny, when had, 
will leave no opportunity for criticism 
or challenge respecting entire good 
faith,” the committee advised. 

“We have the express assurance of 
the present officials in Missouri that 
they intend to deal fairly with the com- 
panies and have no interest in the quar- 
rels which we believe were instrumental 
in unjustly imposing these burdens upon 
the companies. 


Ticklish Situation 


“The course we suggest herein would 
be defeated if there is not every proof 
to the state authorities that we propose 
to act with the highest degree of good 
faith in the transaction, as by such 
course only can we hope to establish re- 
lations with the present government in 
Missouri which will make it possible for 
the companies to continue doing busi- 
ness in that state. 

“It is the opinion of the committee, 
if it is undertaken to exact by the com- 
panies from every agent, full return of 
their commissions, it would go far to- 
ward defeating any effort to reestablish 
business in Missouri upon a basis where 
it would be practicable to continue it 


with a hope of real cooperation and 
friendly help from all interests con- 
cerned. 
Committee’s Plan 
“We, therefore, recommend the fol- 
lowing course which we realize takes 
upon the companies a heavy burden, 


which from a strictly 
not rest upon them: 

“That the companies propose to their 
respective agents that the agents aid the 
companies in making the refunds and 
securing appropriate receipts; that the 
companies forego the commissions on 
such refunds, except for the period from 
Feb. 1, 1928, which more or less repre- 
sents current business. We inclose here- 
with a form of receipt prepared for us 
making refunds, to be signed by the 
policyholders receiving the refunds. 
These receipts should be carefully pre- 
already indicated. 

‘The present indications are 
state of Missouri will pursue its claims 
asserted under the rate order for the 
period prior to Feb. 1, 1928, and if they 
persist in that action we advise resist- 
ance. We have not given up hope that 
the state may yet abandon the course 
which we regard as unfair. If compelled 
to carry the matter through the courts 
the committee recommends that these 


legal aspect may 


served, as 
that the 


claims be resisted by every lawful 
means.” 
It is not at all certain that Missouri 


agents will agree to refund 10 percent 
of their commissions since Feb. 1, 1929. 
The question was considered by the ex- 
ecutive committee of the Kansas City 
Fire Underwriters Association on Aug. 
10 and it was recommended that agents 
make refunds only on current business, 
which would include business not yet 
paid for. Agents ordinarily have 40 days 
in which to make final settlement with 
companies. This would make June 15 
the effective date for refunding of com- 
missions if the policy recommended by 
the Kansas City committee is followed 
by agents. 
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ETROPHENYLENEDIAMINE and Polyphrasti- 
4 conomimegalondulation are two words that recently 
appeared in the London Times. Fortunately for the celerity 
of our speech, words of yardstick length are not frequently 
met. 


But ambiguity is more often, especially in the Insurance 
Business, the product of legal phraseology than jaw- 
breakers. 


There are no trick wordings, dubious provisos, ambiguous 
qualifications in any of our policies. Comprehensive cov- 
erage is expressed in simple, straight forward language. 


Andat time of claim adjustment there is no debating ground 
where the pros and cons of vagueness are dragged forth for 
legal combat. Our loss-adjusters are instructed to interpret 
all claims liberally, and to guard against causing undue em- 
barrassment to our Field Friends. 


They know the direct roads to quick settlement, and start to 
work without an hour’s delay. They permit no detours to 
occur through vagueness. 


We believe it will pay agents interested in Casualty and 
Surety representation to communicate with us. We will go 
into details—gladly! 


Fidelity 
Suretyship 


Casualty 
Insurance 





tours Caused By Ambiguity 
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Standard Surety & Casualty Company 


JOHN R. ENGLISH 
Vice-President 


OF NEW YORK 


80 John Street, New York, N. Y. 
Telephone BEEkman 1383 


FRANK G. MORRIS 


President 


CHARLES E. HEATH 
Vice-President and Secretary 
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Moss Interests 
Secure Company 


Pur- 
chased by the Insurance 


New York Indemnity Is 
Securities Company 
BIG DEAL IS ANNOUNCED 


Union Indemnity Group Is Thus Mate- 
rially Augmented by Acquirement 
of National Surety Mate 


NEW YORK, Aug. 14.—Fusion of 
the New York Indemnity with the In- 
surance Securities Company group, 
officially 
Joyce, 


was 
announced by William B. 
chairman of National Surety, of 
which the New York Indemnity is the 
casualty branch. Simultaneously, the 
Insurance Securities Company, through 
W. Irving Moss, its president, confirmed 
the addition of the New York Indemnity 
to the fleet of insurance 
owned and operated the 
Securities Company. 

The merger of these interests marks 
a new and close relationship between 
two of the largest and most active in- 
surance groups. The announcements 
followed a series of meetings between 

. B. Joyce, and Mike M. Moss, senior 
vice-president of Insurance Securities 
Company. The National Surety becomes 
a larger holder of stock in the Insur- 
ance Securities Company as a permanent 
investment. 


companies 


by Insurance 


Prominent Directors 


A number of directors of the National 
Surety will become directors of Insur- 
ance Securities Company, and a mutual- 
ity of interests will be created between 
the two groups. 

A large number of 
names in America are identified on the 
board of the New York Indemnity as 
follows: Frederick W. Allen, Lee Hig- 
ginson & Co., New York; Sumner Bal- 
lard, president, International Insurance, 
New York; S. Reading, Bertron, Gris- 
com & Co., New York; Franklin Q. 
Brown, Redmond & New York; 
P. A. S. Franklin, chairman, Interna- 
tional Mercantile Marine; E. Roland 
Harriman; Charles Hayden, Hayden, 
Stone & Co., Boston and New York; 
John C. McCall, vice-president, New 
York Life; Samuel McRoberts, presi- 
dent, Metropolitan Trust Company, New 
York, and chairman, Chatham Phenix 
National Bank & Trust Company, New 
York; P. A. Rockefeller, New York; 
Charles H. Sabin, chairman of board, 
Guaranty Trust Company, New York; 
Samuel Sloan, vice-president, Farmers 
Loan & Trust Company, New York. 


Insurance Securities Men 


the best known 


_ Among the directors of the Insurance 
Securities Company besides the Moss 
brothers, who built up that enterprise, 
are Rudolf Hecht, New Orleans; John 
Puelicher, Milwaukee; A. H. Grant, 
(CONTINUED ON PAGE 47) 








Vast Service of Insurance 





Louis F. Butler, 


President of Travelers, Points Out 


$2,250,000,000 Is Received Annually in Benefits 
Under All Forms of Insurance Contracts 





Two and a quarter billions of dollars 
are received annually by the American 
people as benefits under insurance 
policies of all kinds, says Louis F. But- 
ler, president of the three Travelers 
companies in an article which appeared 
in the “Boston Transcript,’ one of a 
series written by directors and officers 
of the First National Bank of Boston. 
Mr. Butler has been a member of the 
board of the bank for a number of years. 
The article continues: 

‘A billion and a half is paid under 
life and those forms of casualty con- 
tracts which protect people, rather than 
property. 

“Half as much, or $750,000,000, is re- 
ceived restitution for losses. of 
property through fire, windstorm, col- 
lision, burglary, embezzlement, explo- 
sion and various other hazards to which 
property is exposed. 


as 


Pay $7,500,000 a Day 


of $7,500,000 is 
business day to 


“An average 
over every 


turned 
thousands 





use and occupancy, rents, rental value 
and profits protection, depending upon 
the kinds of property earnings covered. 

“Some of the checks and drafts went 


to people in dire need and others to 
individuals and corporations whose 
financial programs would have been 


completely upset had not the insurance 
funds been available. Insurance proved 
thousands and thousands of times daily 
that it was living up to its description 
as a financial shock absorber, serving 
not only the individuals and firms in- 
sured but their creditors, bankers, and 
dependents. 
“These figures measure in 


one way 


| the extent to which the American people 


} 


of people who need financial assistance. | 


“The number of people benefited, 
well as the amount in which they are 
helped, is astonishing. Figures of the 
Travelers, an organization comprising 
three corporations writing nearly all 
forms of insurance, issues over 
checks and bank drafts a year for policy 
benefits, averaging over 
day, show that for accidents 
volving people approximately 
000 is paid out annually by all 
nies in America. This figure 


as 


ness in- 


compa- 
includes 


900,000 | 
the 
3,120 each busi- | 


$450,000,- | 


all payments made under personal acci- | 


cent, workmen’s compensation, 
bile liability and other forms of public 
liability contracts. It also includes 
nearly 10 percent of the amounts paid 
for death benefits under life policies. 


How the Money Goes 


“A large amount goes to families of 
men who died, some under life insur- 
ance contracts, some under group insur- 
ance provided through contracts 
ranged with employers, some 


automo- | 


ar- | 
under | 


accident policies, some under workmen’s | 


compensation insurance, some under 
various forms of liability insurance. 


“There are many payments to policy- | 


holders in the best of health. These go 
to the men who bought life insurance or 
annuities to provide comfortable in- 
comes in their later years of life. Then 
there are payments to people and firms 
for value of property lost through fire, 
collision, burglary, windstorm and ex- 
plosion. 


Money Came in Handy 


“There are also payments to those 
whose normally productive factories, 
stores, business blocks, apartments or 
other properties are rendered tempora- 
rily unproductive by fire, windstorm or 
other casualty. In recent years there 
has been an extensive development of 
those forms of insurance which provide 
indemnification for loss of earnings 
through damage to or destruction of 
property. Such covers are variously called 





| 


are served by the indemnification func- 
tion of insurance. 

“The totals do not even hint, however, 
at many of the varied values which 
policyholders and their dependents in- 
herit from insurance, nor do they sug- 
gest how insurance strengthens the eco- 
nomic fabric and advances the social 
structure of the country. 


Relieves Men from Worry 


“The possession of any form of in- 
surance reassures men and relieves them 
of worries. No one can estimate the 
value of the mental, nervous and phys- 
ical health retained, nor the value of 
increased efficiency of mental and 
manual workers who have lifted their 
cares by means of insurance. 

“Just what part insurance’ has played 
in helping in this and other ways to 
make the country the most prosperous 
nation the world has ever seen will 
probably never be determined. We in 
the business know, none the less, that 
from insurance the people have received 
a substantial and very real contribution 
to which many have never given even a 
thought, 


Great Aid to Business 


“Many forms of insurance make the 
securing of credit possible and the ex- 
tension of credit safe. Few homes could 
be acquired, few lines of op tyre busi- 
ness and commerce could be conducted 
on the present grand scale without fire 


insurance. ‘The credit of many closed 
corporations and partnerships would 
have to be restricted were it not for 


carefully arranged life insurance. 

“And when the American people ac- 
quire in a larger measure the casualty 
insurance habit, as well as the life and 
fire insurance habit, both commercial 
and individual credits can be safely ex- 
tended far beyond their pre sent propor- 
tions. There are concerns in certain 
lines of business today where stability 
and credit are threatened more by the 
law of liability than by the possibility 
of fire destroying their physical assets 
or death removing a guiding hand from 
the management. Through liability in- 
surance their credit position can be 
vastly improved. 

In addition to the service of indemnifi- 
cation of losses, the service of remov- 
ing worries, and the service of stabilizing 
and expanding credit, many lines of in- 





New Mediators 
May Be Named 


Detroit and Atlanta Are Next to 
Receive Attenition of 
Executives 


PROBLEMS TO BE SOLVED 


Appointment of Turner as Chicago Ar- 
bitrator Considered Forward Step 
in Controlling Costs 


NEW YORK, Aug. 14.—Now that 
George E, Turner has accepted the post 
of arbitrator at Chicago for both surety 
and casualty lines, company officers feel 
that a long forward step has been taken 
toward ironing out difficulties that have 
existed in that city for years, and which 
until now have defied settlement. 

Mr. Turner is known personally to 
the great majority of Chicago branch 
managers and general agents and to 
home office executives, and all have con- 
fidence in his judgment and integrity. 
He is familiar with underwriting prac- 
tices and his legal training will be in- 
valuable in interpreting contractual obli- 


gations and association rules and agree- 
ments. 


Stoddard’s Accomplishment 


When the fidelity and surety acquisi- 
tion cost agreement was adopted nearly 
two years ago, F. R. Stoddard, former 
New York superintendent, was engaged 
as arbitrator by the New York City 
committee. Since that time the busi- 
ness, which was at loose ends, has been 
placed and maintained on a _ basis 
of solidity highly gratifying to both 
agents and company executives. What 
has been accomplished in the metro- 
politan field, it is confidently antici- 
pated, will result in Chicago under the 
new order. 


Detroit and Atlanta Next 


Detroit and Atlanta are the next cen- 
ters that will have early attention of 
surety men. In the former city local 
agents felt they would be able to handle 
their problems without outside aid, but 
recently they became convinced that an 
arbitrator should be selected and have 
advised their companies to that effect. 

The same procedure may be taken in 
Atlanta, although this will be deter- 
mined by a special committee of the 
surety conference once it has had op- 
portunity to study the situation at close 
range The Atlanta committee, recently 
named, is composed of the United States 
Fidelity & Guaranty (chairman), Amer- 
ican Surety and Fidelity & Casualty. 











surance carry with them special services. 
Along with workmen’s compensation in- 
surance, which the laws of most states 
require, and with public liability insur- 
ance, which common sense dictates, the 
manufacturer and merchant can secure 
(CONTINUED ON LAST PAGE) 
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Fairfax Spencer Chosen 
for Western Manager 





COMES FROM SAN FRANCISCO 





Phoenix Indemnity Promotes Its 
Northern California Man to Impor- 
tant Post at Chicago 


President L. R. Swezey of the Phoe- 
nix Indemnity was in Chicago last 
week arranging for the appointment of 
a manager for the western service office 
to succeed O. H. Beyer, who is going 
to Seattle as general manager of the 
General Casualty in that city. Presi- 
dent Swezey announces the appointment 
of Fairfax Spencer, who has been man- 
ager of the northern California branch 
with headquarters at San Francisco for 
the last two years as manager in Chi- 
cago. He is a brother of Kenneth 
Spencer, vice-president of the Globe In- 
demnity. Mr. Spencer and President 
Swezey are old time friends, having 
been associated together in the Hart- 
ford Accident & Indemnity office in 
San Francisco. Mr. Swezey  organ- 
ized the metropolitan department for 
the Hartford Accident there and Mr. 
Spencer was associated with him in 
that work for a time. When Mr. Swe- 
zey readjusted his Pacific coast plant 
he placed Mr. Spencer in charge of the 
Phoenix Indemnity’s metropolitan office 
for a time. 

Mr. Spencer is not unknown to cen- 
tral west agents. He started in insur- 
ance work at St. Louis in the claim 
department of the Ocean Accident. He 
later was connected with the claim de- 
partment of the London & Lancashire 
Indemnity’s western office at Chicago. 
He went to the Pacific Coast, being 
located in agency work in Los Angeles 
for awhile and then was connected with 
the Hartford Accident in the Pacific 
Coast department at San Francisco, be- 
coming compensation and _ liability 
underwriter. Later he was appointed 
a special agent. He is a man of fine 
ability and wide experience in casualty 
insurance. President Swezey states that 
it is the fixed policy of the Phoenix 
Indemnity to promote its own men and 
give them every opportunity for ad- 
vancement. Mr. Spencer is already in 
Chicago on the job and later on his 
family will move to that city to join 
him. 

Sheppard Succeeds Spencer 

Jack S. Sheppard, manager of the 
Oakland office of the Phoenix In- 
demnity, has been appointed manager of 
the northern California department suc- 
ceeding Fairfax Spencer who was 
recently transferred to Chicago. H. S. 
Leask, Pacific coast accountant for the 
company has been transferred to the 
head office and will be succeeded at San 
Francisco by F. W. Gray. 





Voogt Goes to San Francisco 

SAN FRANCISCO, Aug. 14.— 
Walter Voogt, actuary for the New 
York State Compensation Fund, has 
accepted the position of assistant treas- 
urer and comptrolled for the “Asso- 
ciated Insurance Companies” of San 
Francisco, including the Associated In- 
surance Fund, Associated Indemnity 
and Associated Fire & Marine and other 
corporations of the group. Hs is ex- 
pected to arrive in San Francisco Sept. 
16 to take up his new duties. Mr. Voogt 
is another San Franciscan who became 
prominent in casualty circles in the New 
York territory. His acceptance of the 
Associated offer follows closely the re- 
turn of William Leslie to the “old home 
town” and old associates. 





Ray A. Copes, formerly an adjuster 
for the Travelers, will operate an in- 
dependent adjustment office in Louis- 
ville, adjusting for various companies 
and not exclusively for the United States 
Casualty, as was indicated in a recent 
statement 
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Bankers Indemnity Is 
Making Rapid Progress 


Semi-annual statement as of June 30 
of the Bankers Indemnity of Newark 
shows $6,007,642 assets and $2,761,547 
reserves, in addition to the $1,500,000 
capital and like amount of surplus. 
Assets at the end of 1927 were $3,302,- 
922 and at the end of 1928, $4,121,546, 
and reserves Dec. 31, 1927, were $1,214,- 
343, whereas at the end of 1928 they 
were $1,969,286. In the interim the 
capital and surplus each has been in- 
creased from $1,000,000. The Bankers 
Indemnity carries $1,292,207 premium 
reserve, $1,079,020 claim reserve, $390,- 
320 voluntary reserve for contingencies, 
and has $246,095 other liability in addi- 
tion to capital and surplus. 

The company in planting agencies 
throughout the country is enjoying the 
fine prestige of the American of Newark, 
of which it is a running mate. Accord- 
ing to R. R. Clark, western department 
manager, the company has just entered 
Missouri and Nebraska and applications 
have been made in Kansas and Iowa, 
which would block out the entire middle 
west as far as Colorado. The Bankers 
Indemnity has had a branch in Chicago 
since its organization, and the western 
department was organized in February, 
this year. Laurence E. Falls vice-presi- 
dent of the American, now is also vice- 
president of the Bankers Indemnity. 


Federal Surety Opens 
California Offices 


The Federal Surety of 
has been licensed in California. The 
McAllister Insurance Agency will have 
the general agency for the state. It 
has opened offices in the Western Pa- 
cific building, 1031 South Broadway, 
Los Angeles, and will also have an of- 
fice in San Francisco. The firm is com- 
posed of Arch and Alexander McAllis- 
ter, both of whom were formerly con- 
nected with the old International In- 
demnity. Arch McAllister was super- 
intendent of agents. The Standard 
Federal Fire, running mate of the Fed- 
eral Surety, will enter California later 
on, when it will also go into this gen- 
eral agency. The Federal Surety will 
therefore start with a good organization 
and will make itself known in California. 


Davenport 


J. H. MeBerney has been 
special agent for the 
delity & Guaranty at 
McBerney was formerly liability under- 
writer with the National Union Indem- 
nity. 


appointed 
United States Fi- 











Pittsburgh. Mr. | 


Massachusetts Automobile 
Rates Expected Next Week 


BOSTON, Aug. 14.—Announcement 
of the tentative rates which will be 
charged next year for compulsory auto- 
mobile liability insurance in Massachu- 


setts, expected next week, is awaited 


| with tense interest. 


Amendments to the law made at the 
last legislative session provide that the 
rates may be promulgated on or before 
Sept. 15, instead of Sept. 1 as formerly. 
Provision was also made that the pro- 
posed or tentative rates must be pub- 
lished in the newspapers ten days be- 
fore a hearing on the same should be 
held, and the hearing must be held be- 
fore Sept. 15. 

It is expected the tentative rates will 
be released for the papers by the latter 
part of next week and that a hearing 
will be called by Commissioner Merton 
L. Brown on or about Sept. 5. 

That the hearing will be one of the 
liveliest since the law was enacted is 
promised. Politics and many and varied 
interests are tied up in the compulsory 
rates, the zones and classifications, and 
with the tentative rates made public, 
which has not been the case in former 
years, previous to the eharings, many 
angles of the situation will be well 


| aired. 


Stanley Martin Goes 
with the U. S. Casualty 


Stanley W. Martin has joined the head 
office of the United States Casualty and 
will specialize on interstate risks. He 
was formerly with the Royal Indemnity 
as casualty underwriter and later was 
resident secretary of the westerm depart- 
ment. He went wtih the Hartford Ac- 
cident and then associated himself with 
the New York office of the United 
States Fidelity & Guaranty, where he 
was in charge of compensation, liability 
and automobile. He then served as 
second vice-president of the Indepen- 
dence Indemnity the last six years. 


Will Increase Its Funds 


At a stockholders’ meeting of the In- 
dependent Bonding & Casualty of New- 
ark, N. J., a resolution was passed 
authorizing the transfer of $225,000 from 
capital to surplus. Plans are under way 
for the immediate further increase of the 

capital and surplus. 





Calumet Casualty Has 
Reinsured Its Business 


IT WILL RETIRE FROM FIELD 


Commonwealth Casualty Takes Over 
the Plate Glass Insurance Risks 
Now on Its Books 


The Calumet Casualty of Chicago has 
reinsured its business in the Common- 
wealth Casualty of Philadelphia and 
will retire from the field and be 
liquidated. The company was licensed 
April 28, 1927, and has written only 
plate glass business. Its assets were 
$263,407, capital $100,000 and net sur- 
plus $100,075. It started with $100,000 
capital and the same amount of surplus. 
Robert E. Hanifin, in charge of the 
underwriting was formerly manager of 
the plate glass department of the New 
Jersey Fidelity & Plate Glass in Chicago, 
The company trebled its premiums last 
year. Robert H. Beard, head of Beard 
Insurance Agency, the vice-president, 
was general manager of the Calumet 
Casualty, and was the main factor. The 
president was E, G. Seip, president of 
the Calumet National bank and chair- 
man of the board of the Sheridan Trust 
& Savings bank, Chicago. - 
Schmidt, an investment banker, and 
Attorney Wilbur C, Bacon were vice- 
presidents. Walter E. Schmidt, treas- 
urer, is president of the Roseland State 
Savings bank. John S. Miller, an insur- 
ance broker, was secretary. 


Premiums Over $100,000 


The premiums last year were $107,550, 
the total income was $119,721, the losses 
were $18,543 and expenses $62,249. Mr. 
Beard concluded that owing to the high 
expense of conducting the business his 
interests could be best served by carry- 
ing on the work through the Common- 
wealth Casualty of which his firm is 
manager at Chicago. 

E. W. Cook, general manager of the 
Commonwealth Casualty, was in Chi- 
cago to close the deal. Almost all the 
business was written through the Beard 
organization and hence will be continued 
through the same office. The Common- 
wealth Casualty has assets of $4,126,904, 
capital $1,100,000 and net surplus $958,- 
839. 





Discuss Cover on Tourists 
Crossing Canadian Border 


DETROIT, Aug. 14.—The insurance 
men of Michigan and Canadian border 
cities are much interested in the move- 
ment of the Ontario Motor League to 
organize a conference at which the 
Ontario minister of highways, attorney 
general, a representative of the attor- 
ney general’s department of Michigan, 
and representatives of the Michigan and 
Ontario motor leagues will discuss the 
possibility of bonding tourists or some 
other arrangement by which fines, court 
costs and damages arising from acci- 
dents are certain of collection in 
Canadian courts. If this proposal goes 
throngh a new field for the sale of in- 
surance will be opened. 

The conference is suggested in view 
of the large number of complaints by 
American tourists in Canada _ and 
Canadian tourists in the United States, 
as well, respecting the treatment ac- 
corded them by police. If a system of 
uniform treatment can be worked out 
satisfactorily in this state and in this 
province it will eventually be adopted 
by other states and provinces. 


Form New Company in Denver 


DENVER, Aug. 14.—A new casualty 
company is being formed here by Henry 
Evans of Cashman & Evans and Fred 
E. Bresch, manager of the Denver 
branch of the Aetna Casualty. An or- 


ganization meeting will be called by the 
sponsors about Sept. 1. 
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Conway Makes 
N. Y. Law Clear 


Interprets Auto Financial Respon- 
sibility Act in Terms All Can 
Understand 


FOLLOWS MANY QUERIES 





Superintendent Issues Lengthy State- 
ment to Correct Misunderstand- 
ings Which Have Sprung Up 


NEW 


numerous 


YORK, Aug. 


inquiries 


14.— To satisfy 
the New 
York department concerning application 
of the financial responsibility law which 
becomes Sept. 1, Superintend- 
Albert Conway in an extended state- 


made of 


effective 
ent 
ment quotes each section of the statute, 
with an and con- 
cludes with the following statement as 
to its general effect: 

‘Briefly, 


explanation thereof, 


the effect of the law is that 
fails to pay a judgment 
rendered against him in connection with 
his ownership or operation of a motor 
vehicle, where such judgment is in ex- 
cess of $100, he shall be deprived of the 
right to own or operate a motor vehicle 
in the state of New York. 


a person 


Must Satisfy Judgments 


“Tf such judgment is not paid within 
15 days after it is made final, evidence 
of financial responsibility is required 
even after such judgment is paid, and in 
no event will a license be restored unless 
all outstanding judgments within the 
limits above described have been satis- 
fed. 

“Where the provisions of the vehicle 
and traffic law as described in section 
94-A above have been violated, evidence 
of financial responsibility must be fur- 
nished before the license will be re- 
stored. This does not mean that licenses 
may not be suspended or revoked for 
such violations but is an additional pre- 
requisite for their restoration. 


No Insurance Demanded 


“There is no obligation under the pro- 
visions of this law for any one to take 
out insurance, nor is there any obliga- 
tion to post a surety bond or collateral 
ior the establishment of financial re- 
sponsibility. It is only in the event that 
the vehicle and traffic law has been vio- 
lated as described in section 94-A above 
or that the owner or operator has failed 
to satisfy, within the limit described 
above, a judgment for damages in ex- 
cess of $100, caused by a motor vehicle, 
that evidence of financial responsibility 
is required. 

“A car owner or operator may find it 
more convenient or desirable to carry 
an insurance policy than to run the 
hazard of being unable to satisfy a judg- 
ment rendered against him or being 
unable to do so without serious financial 
embarrassment. 


May Get More Cover 


“If a man operates other cars besides 
those which he owns and he desires to 
protect himself against judgments rend- 
ered against him in connection with 
such operation, he should obtain from 
his insurance company the additional 
protection insuring him for his legal 
liability in connection with the opera- 
tion of such other cars. If a man does 
not own a car, but operates cars, he may 
obtain insurance coverage for his legal 
liability for the operation of such cars. 

“While it is true that the insurance 
coverage on insured cars runs as well 
to the benefit of the operator, he fre- 
quently has no means of telling whether 
or not the car is insured, and if insured, 
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Norwich Union Makes 
Head Office Promotions 





NEW YORK, Aug. 
at the head office of the 
Indemnity, just announced by President 
H. P. Jackson, include those of F. 
Bremer to the superintendency of 
burglary and plate glass department, 
Charles F. Vonrhee as his chief assist- 
ant, H. S. Schmid as superintendent of 
the metropolitan burglary and plate 
glass department, James E. Cassidy to 
the superintendency of the metropolitan 
automobile department, and of John G. 
Dexter to the superintendency of the 
metropolitan liability and compensa- 
tion department. Mr. Bremer, who 
succeeds J. C. Onderdonk, Jr., resigned 
as head of the burglary and plate glass 
division, was formerly its assistant 
superintendent. 


14.—Promotions 
Norwich Union 


the 








whether it is insured in a company that 
he would select. 

“The fact that a man is insured dees 
not exempt him from the obligation of 
paying a judgment or possibly losing his 
license for failure to pay such judgment 
in the event the insurance company, 


through insolvency, is unable to make 
such payment. 
“The purpose of this law was un- 


doubtedly to satisfy the demand of the 
public that automobile operators who 
violate the traffic law and endanger the 
lives, health and property of the citizens, 
or who are unable or unwilling to 
satisfy judgments rendered against them 
for damages resulting from negligence 
in the operation of motor vehicles shall 
be deprived of the right to own or 
operate them, unless the judgments are 
satisfied within the limits described and, 
ii not satisfied within 15 days after they 
are made final, evidence of financial re- 
sponsibility for future accidents, is fur- 
nished. 
Additional Protection 


“The law gives the public additional 
guarantees that it will be in a measure 
compensated for losses which might 
otherwise impose serious hardships upon 
injured persons and their families or 
that such losses will not again be oc- 
casioned by the same individual. 

“The law further provides for a meas- 
ure of increased safety in the operation 
of motor vehicles as it will drive from 
the roads those who cause damage and 
who are unable to pay for such damage 
either because of lack of financial re- 
sponsibility or inability to obtain insur- 
ance coverage by reason of an unsatis- 
factory operating record. 


Has Popular Appeal 


“Insofar as the law promotes financial 
responsibility for damages _ resulting 
from the operation of motor vehicles, it 


should have considerable popular appeal | 


as it will improve the chances of d5b- 


taining sufficient funds to keep families | 


from destitution in the event that the 
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| General Casualty Is 
Opening a New Branch 


| A branch office has been opened at 
901-5 Insurance Exchange building 
Chicago, by the General Casualty & 
Surety. It will supervise the busincss 
in Cook County and will handle all of 
the casualty and surety lines. The new 
office has been established by P. j. 
| Berry, superintendent of agents, who 
| will employ a field force and now has 
‘an underwriter. The new office will 
lhave full underwriting inspection and 
| claim service. Mr. Barry will remain 
in Chicago for another two weeks, get- 
ting the office under way, and will make 
headquarters while in Chicago at the 
company’s western department in the 
Pure Oil building. 


| Altier is Made Manager 


the city casualty department of the 
General Casualty & Surety in Chicago. 
Mr. Altier will open the offices in the 


In addition to the 
Exchange office the General 
Casualty & Surety maintains branch of- 
fices in the Pure Oil building in Chi- 
cago also. Mr. Altier has had a well 
rounded experience in the casualty busi- 
ness. In all he has had 12 years ex- 
perience, starting with the firm of Klee, 


Insurance Exchange. 
Insurance 


Rogers, Wile & Loeb. He left that or- 
ganization to join forces with George 
Herrmann & Co. and following that 


connection took up the work with L. E. 
Yeager & Co. Mr. Altier is well known 
in casualty circles in Chicago and is at 
present secretary of the Burglary Un- 
derwriters Club of that city. The Gen- 
eral Casualty & Surety will open an 
aggressive campaign for business in Chi- 
cago and is equipped to write all cas- 
ualty and surety lines. 


Back of New Company 


same interests which 
of the Bankers Mutual Automobile of 
Fort Wayne, which merged with the 
tepublic Casualty & Surety in 1927, have 
organized the Peoples Mutual Automo- 
bile of that city. E. W. Cook is presi- 
dent of the new company and Elmer B. 
| Lohmann, treasurer and general mana- 
ger. 


The were back 








| 

| e 
| wage earner of 
| serious injury 
accident. 


sustains a 
automobile 


the family 
through an 


| “The insuring public is protected 
| against excessive or discriminatory in- 
| surance rates for the above described 


| coverage by the provisions of the insur- 
| ance law which give the superintendent 
or insurance the power to order an ad- 
justment in such rates whenever he 
finds them to be excessive or discrimi- 
natory.” 


R. J. Altier, who has been manager | 
of the casualty department of L. E. 
Yeager & Co. of Chicago for several 
years, has been appointed manager of 








Company Chiefs’ 
Body Expanding 


| Expect Association’s Membership 


| central body 








to Number 60 by End of 
This Year 


PUBLIC RELATIONS WORK 


Casualty and Surety Executives Assume 
Functions of Several Bureaus in 
Coordination Effort 


NEW YORK, Aug. 14—The Asso- 
ciation of Casualty & Surety Execu- 
tives now has 53 company-members, ac- 
cording to announcement by F. Rob- 
ertson Jones, general manager. There 
are several new applications for mem- 
bership not yet acted on and it is be- 


lieved the total will be well over 60 by 
the end of the 
The 


year 


association is highly 


now aties 
sentative of the casualty and surety bus- 
iness and the intention is to make it a 


for carrying on all coopera- 
noncompetitive interests of mem- 
The president, A. Duncan Reid, 
who is president of the Globe Indemnity, 
and Vice-President A. F. Lafrentz, 
president of the American Surety, 
greatly respected casualty and 
men. 


tive 
bers. 


vice- 
are 
surety 


Takes Over Other Work 


The association already has taken 
over work of the Workmen’s Compen- 
sation Publicity Bureau, which has been 
merged with it, and also the public 
relations activities conducted by the 
Casualty Information Clearing House of 
Chica~», recently closed. Henry Swift 
Ives, former vice-president of the clear- 
ing house, went to New York to carry 
on this public relations work. A pro- 
gram of public education on social and 
economic importance of the casualty and 
surety business is being worked out, and 
although this of necessity must be slow 
yet officials and members feel certain 
that this activity will be successful. 


Ives Has Big Program 


Already Mr. Ives has been invited to 
deliver an address at the convention of 


the Pennsylvania Electric Association at 
Bedford Springs, Pa., Sept. 6, and Gen- 
eral Manager Jones has arranged for 


similar activities elsewhere 
next few weeks. 

George E. Turner, former general 
counsel of the clearing house has been 
retained, operating from Chicago, to as- 
sist in the work. Mr. Turner has joined 
the law firm of Loucks, Eckert & Peter- 
son at 10 South La Salle street, Chi- 
cago. 

Boast Former Commissioner 


during the 


In the legislative department of the 
association Mr. Jones will have as chief 
assistant, Claude W. Fairchild, former 
Colorado commissioner, who was asso- 
ciated for some time with the Work- 
men’s Compensation Publicity Bureau 
in a similar capacity. Mr. Fairchild is 
also a former president of the National 
Convention of Insurance Commissioners. 

Mr. Jones believes that under the 
auspices of the association it will be 
possible to coordinate in effective man- 
ner the legislative and public relations 
work of members. These efforts here- 
tofore have been carried on separately. 
The office of the organization is at 1 
Park avenue, New York City. 





The 


been 


National Union Indemnity has 
licensed in British Columbia for 
public liability insurance in addition to 
the other lines for which it is already 
licensed. 
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Older F dias Workers 
Best Compensation Risks 





MICHIGAN SURVEY MADE 
Younger Employes’ Injury Frequency 
Greater Than for Older Ages 


Safety Division Reports 


LANSING, MICH., Aug. .14.—Older 
factory workers constitute preferred 
compensation risks as compared with 


younger employes, according to a sta- 
tistical study just released by the divi- 
sion of industrial safety of the Michigan 
department of labor and industry. The 
recent championship of the older man 
in industry by Henry Ford, Detroit’auto 
magnate, is given support from an in- 
surance standpoint in the statement. 


The department’s figures show that 
workers between the ages of 20 to 24 
years experience personal injury fre- 


quency 39 percent greater than for the 
group from 45 to 64 years and 22 per- 
cent greater than for the 25 to 44 years 
group. 


Injury Frequently Lower 


‘The survey shows,” says the report, 
“that the personal injury frequency of 
the group over 65 years of age is 147 
percent lower than in the 20- to 24-year 
group and 112 percent lowerl than in 
the 25 to 44-year group. In injuries of 
a permanent nature such as amputations 
the 20- to 24-year group is 154 percent 
higher than the 45 to 64-year group and 
33 percent above the 25- to 44-year 
group. A very low figure of injuries to 
minors is attributed to restriction of the 
industries and occupations in which they 
are permitted to work. 

“Fourteen-year-old workers  experi- 
ence accident frequency of 15.4 injuries 
per 10,000 workers of this age employes; 
3.8 in the 15-year group; 8.5 in the 16- 















year group and 14.4 for 17-year-olds. 
During the period studies, the 16-year 
group is the only division among min- 
ors contributing to the serious accident 
column, they showing .8 of one person 
permanently disabled in every 10,000 of 
that age employed. 

“At ages 18 to 19 fatal accidents ap- 
pear with .65 of one person killed in 
every 10,000 employed. Permanent dis- 
abilities increase to 2.6, all accidents in 
this age group jumping to frequency 
of 62.58. Ages 20 to 24 have the high- 
est frequency of any group, accounting 
for .71. in fatalities, 5.38 permanent dis- 
abilities, or 84.15 persons receiving all 





degrees of disability in 10,000 employed. | 


A slight decrease is shown in the group 
from 25 to 44 years while the older men, 
from 45 to 64 years of age, are account- 
able for.a very noticeable decrease to 
.69 fatalifies,-2.12 permanent disabilities, 
or a total°of 58.98 accidents per 10,000 
employed in this age group.” 


Southern Surety Shows 
Material Advancement 


NEW YORK, Aug. 14.—During the 
first six months of the operation of the 
Southern Surety of New York under 
its present management, its gross pre- 
mium writings were in excess of $7,000,- 
000, reduced by reinsurance to $5,900,000 
net, or a gain of 37.5 percent over the 
income from the same source for the like 
period of 1928. 

Within the past half year its assets 
increased by $1,500,000, and now stand 
at $13,250,288, the gain being achieved 
after meeting a number of unusual ex- 
penditures due to the extensive reorgan- 
ization program carried out by President 
Norman Moray. In the past month the 
premiums written were in excess of $1,- 
200,000, a gain of 84 percent over July 
of last year. Mr. Moray has fully recov- 


ered from his recent severe illness, and 
was 
ago. 


a visitor to this city some days 





Members Are Assessed 


for Each Policy Year 
MISSOURI SUITS THREATENED 


Lawyers for Ancillary Receiver of Fed- 
eral Automobile Give Warning 
to Policyholders 


Suit against members of the Federal 
Automobile Insurance Association of 
Indianapolis is threatened by attorneys 
for the ancillary receiver at St. Louis 
in a notice sent out to members in re- 
gard to the assessment. An interesting 
feature of the case is that the members 
are assessed for each year they held a 
policy. Members of a mutual or re- 
ciprocal often think that they can be as- 
sessed for only one premium. How- 
ever, they are liable for one assessment 
for each policy term they were mem- 
bers. The notice containing the threat 
of suit is as follows: 

“You are hereby notified that on July 
9, 1929, in division No. 2 of the circuit 


court of the city of St. Louis, in cause 
No. 130,770-B, entitled St. Louis Law 
Printing) Company et al. v. Frederick 


W. Held et al., a decretal order was en- 
tered by the court authorizing and di- 
recting the ancillary receiver of the 
Federal Automobile Insurance Associa- 
tion to levy and collect against and from 
each subscriber and policyholder an as- 
sessment on each policy issued during 
the years 1924 to 1927, inclusive, and 
the ancillary receiver has been, by the 
court, duly authorized and directed to 
take all proper means, and to commence 
and prosecute all necessary suits, for 
the prompt collection of said assess- 
ments. 
Liable on Each Policy 


“In said decretal order the court finds 
that the Federal Automobile Insurance 
Association, also called Federal Auto- 


COLUMBUS, OHIO 


J. B. Coambs, President 
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mobile Insurance Underwriters, was a 
reciprocal inter-insurance exchange in 
which the members exchange policies of 
insurance among themselves and in- 
sured each other, and that each member 


and pet: -vholder of said association 
agreed, 11 his contract, to pay an assess- 
ment, when levied, equal to at least one 


full additional annual premium on each 
policy held by him or her, for the pay- 
ment of excess losses of the association, 
and accordingly the court ordered this 
assessment to be levied and collected. 

“The records show that you are a 
subscriber and member of the associa- 
tion. The numbers of your policies of 
insurance and the amount of the assess- 
ments levied against you under said de- 
cretal order are shown in the stub 
above. 

“Demand is hereby made upon you 
for the payment of your assessment, as 
shown in the stub, and you are notified 
that unless payment of said Bago ees 
is made on or before Aug. 1929, suit 
will be commenced an | you to en- 
force the payment of the same. 

“Please remit promptly and save at- 
torneys’ fees and court costs. Please 
detach the above stub and return it to 
us with your remittance and the stub 
will be stamped ‘Paid’ and returned to 
you as a receipt.” 

(Signed) Geers & Geers, 
Attorneys for Receiver. 





Priestley Made Claims Manager 


J. J. Priestley has been appointed su- 
perintendent of claims in the western 
office of the Bankers Indemnity at Chi- 
cago, succeeding R. J. Carey who has 
resigned. Mr. Priestley was formerly 
connected with the London Guarantee 
& Accident at its head office in New 
York as claim examiner, and before that 
was with the London Guarantee when 
its head office was in Chicago. He has 
had about 18 years experience in insur- 
ance, a part of which was as adjuster 
for the Royal, and in addition he was 
claims attorney and trial lawyer for 
Sherman & Ellis of Chicago in the As- 
sociated Employers reciprocal. 





MERICAN GUARANTY COMPANY 
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Bridging the Continent 
with a National Service 





PUBLIC 
INDEMNITY COMPANY 


J. T. DARGAN, Jr., President 
A. L. JOHNSTON, Vice-President 
& General Manager 


Now establishing a country- 
wide service for its represen- 
tatives and policy- holders. 
The Public will extend its fa- 
cilities over the Nation, in all 
lines of casualty insurance 


Home Office, 1060 Broad Street, Newark, N. J. 


ARTHUR T. VANDERBILT 
Chairman of the Board 


and surety bonds. The pres- 
tige of Public Indemnity 
Company will be built upon 
one foundation — ability to 
serve efficiently — quickly — 
completely. 


& Secretary 


FRED A. RYE, Vice-President 


San Francisco Office 
360 Pine St. 
G. A. Archambault 
Pacific Coast Manager 


WESTERN DEPARTMENT 


INSURANCE EXCHANGE BUILDING 


CHICAGO 


Cc. C. BLACKWELL 
RESIDENT VICE PRESIDENT 


With its affiliate the Public Fire Insurance Company 
writing practically all lines except life. 


EDWARD V. MILLS, Vice-President 
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It is safe to say that more Plate Glass Insurance 
business is lost because of failure to live up to the 
promise of prompt Plate Glass Replacements than 
from any other factor. 


















































Companies and agents alike stake their reputation 
and business on this one factor. 


it is because the American Glass Company has 
not only recognized this fact but has provided the 
facilities with which to fulfill the promise of 
prompt Plate Glass Replacements that has been the 
moving factor in placing this organization foremost 
in the Chicago Plate Glass Replacement field. 


AMERICAN GLASS CO. 


NO. BRANCH ST. 
CHICAGO. ILL. 











‘Receiver Sues a Single 


Policyholder for Debts 
TEST RECIPROCAL LIABILITY 


Action Is Brought Against St. Louis 
Agent as Member of Federal 
Automobile Exchange 


ST. LOUIS, Aug. 14.—Rodowe Ab- 
eken, Missouri receiver for the Federal 
Automobile Association, the defunct 
Indiana cut-rate reciprocal, has filed 
suit in St. Louis, Mo., circuit court 
against William H. Schmitt, St. Louis, 
who represented the company here, for 
an accounting of $74,862. 

The items covered by Abeken’s peti- 
tion are $33,609 for premiums on_poli- 
cies sold by Schmitt, $289 as his in- 
dividual assessment on his policies in 
the reciprocal and $41,064 in business 
claims against the association. 

The petition sets forth that the $41,- 
064 is not based on policy obligations 
but for services rendered, labor, ma- 


terials, supplies and reinsurance pre- 
miums. These claims are said to have 
priority over claims for losses under 


policies issued by the reciprocal. In 
Indiana the courts have ruled that the 
non-policy claims are the obligations of 
all the subscribers to the association 
jointly and severally. 

IAable for All Debts 

C. A. Geers of the law firm of Geers 
& Geers, which filed the suit for Abeken, 
pointed out that each policyholder of 
the reciprocal is liable for all its debts 
and Schmitt is being sued on that basis. 

It is not contended by Receiver Ab- 
eken that Schmitt had the responsibility 
of incurring the $41,065 in debts, but 
under the legal principles of member- 
ship in the reciprocal he is legally re- 
sponsible for all of them, as is every 
other policyholder. He was selected to 
test this provision because he-is said 
to have aroused the ire of the receivers 
for the defunct reciprocal when he re- 
cently sent out circular letters to the 
St. Louis and Missouri policyholders 
advising them to withhold payments of 
the assessments levied against them and 
pledging himself to defend their inter- 
ests. In these circulars Schmitt is said 
to have requested contributions of $20 
each, in installments, for his services in 
fighting the collection of the receiver- 
ship assessments. In case of failure to 
resist successfully the assessments he 
pledged himself to repay $10 of the fee 
collected. 

Schmitt has retained the services of a 
St. Louis law firm, Strubinger & Tudor, 
to defend himself and his supporters 
against the receiver. The receiver is not 
in a good technical position to enforce 
the unlimited liability, as he is bound 
by his position to preserve fairness 
among members as well as among 
claimants. 


Covers Unpaid Premiums 


The $33,609 in premiums, according 
to the attorneys for the receivers, rep- 
resents money collected for policies in 
the reciprocal for which a final account- 
ing was not made to the association. It 
is the contention of the receiver that 
Schmitt used the $33,609 to buy other 
insurance policies for his clients in order 
to retain their good will and patronage. 
Schmitt has stated that when the In- 
diana reciprocal was thrown into re- 
ceivership many subscribers  discon- 
tinued the payment of their premiums 
and purchased insurance elsewhere. In 
the Integrity Mutual failure at Chi- 
cago members were not allowed to 
set off unearned premiums against as- 
sessments. 

The poiicy claims against the rec- 
iprocal total more than $1;200,00 and to 
meet the deficit the courts have ordered 
an assessment against all of the policy- 
holders. There are about 18,000 policy- 
holders in Missouri and Receiver Ab- 
eken is seeking to collect about $250,- 
000 in this state. He recently sent 


| Workmen’s 





notices in legal form to-all the Missouri 
policyholders demanding payment of the 
assessments. 

Expect Quick Conclusion 

Attorney Geers has stated that Re- 
ceiver Abeken has no objection to the 
efforts of Schmitt to band the Missouri 
policyholders together to resist the col- 
lection of the assessments ordered by 
the court. It is believed that such a 
joint action on the part of the policy- 
holders would facilitate the collection of 
the assessments as it is the opinion of 
the receiver and his attornevs the courts 
will quickly determine the issues in 
favor of the receivers. 

The notices sent out by Abeken gave 
the Missouri policyholders until August 
10 to pay their assessments with the 
alternative that individual suits would 
be brought to reduce the assessments to 
judgments and liens against all the real 
and personal property of the policy- 
holders. 

Schmitt was among those who failed 
to pay the assessments and he was then 
selected as the first person to defend a 
court action by the receiver. 


Federal Surety Makes 


Home Office Promotions 





3ruce Wiles, heretofore in charge of 
the payroll audit division of the liability 
department and superintendent of the 
accident prevention department of the 
Federal Surety, has been promoted to 
special representative of the executive 
department. Mr. Wiles will continue 
to have charge of the safety and acci- 
dent prevention work. Fred W. Haner, 
heretofore in charge of the payroll audit 
division of the southern department with 
headquarters in Dallas, has been pro- 
moted to succeed Mr. Wiles at the 
home office and will have charge of the 
payroll audit division of the liability and 
workmen’s compensation department. 

Harry L. Riseler and J. A. Pelegrin 
of the home office have been promoted 
to be underwriters in the liability and 
compensation department. 

Mr. Wiles went to the Federal Surety 
six years ago direct from the National 
Compensation Bureau of 
New York where he had been employed 
for several years as an inspector and 
safety engineer. He will now represent 
the executive department in handling 
special rated cases and be of assistance 
to the branch office and the field forces 
on special risks. 

Mr. Haner has been with the com- 
pany for the past three years in charge 
of payroll auditing in the southern 
states. Mr. Risler began business with 
the company six years ago as a clerk, 
starting at the bottom to learn the 
underwriting of compensation and _ lia- 
bility risks. Jos. Pelegrin came to the 
company five years ago and likewise 
started as a clerk. 


DONOHUE IS BOND MANAGER 


Succeeds Hartmann in Western Admin- 
istrative Office of Royal Indem- 
nity in Chicago 


D. J. Donohue has been appointed 
manager of the bond department in the 
western administrative office of the 
Royal Indemnity. He succeeds J. H. 
Hartmann, resigned to go with the Pub- 
lic Indemnity. 

The new bond manager goes from the 
post of assistant manager in the Chicago 
office of the Detroit Fidelity & Surety, 
which he has held for four years, Pre- 
viously he was connected with the Hart- 
ford Accident & Indemnity. Mr. Dono- 
hue is a native of Montana and is a 
graduate of the Universities of Montana 
and Wisconsin. All of his long insurance 
experience has been in Chicago. His ac- 
tivities will cover Illinois, Wisconsin, In- 
diana and Michigan. 


The Parker Imsurance Agency, 218 
Hamilton Bank building, Chattanooga, 
Tenn., has been appointed general agent 
for the Equitable Casualty & Surety. 
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TEACHERS HURT IN TORNADO | 





Carrier Contests Payment on Grounds | 
That Injuries Were Due to. Nat- 
ural Causes 





RICHMOND, VA. Aug. 14—)1 
Whether or not personal injuries sus- 
tained by two school teachers when a | 
tornado wrecked a school house at 
Woodville, Va., May 2 are compensable 

| 


under the Virginia workmen’s compen- 
sation law is a question to be passed 
upon by the state industrial commission, 
The Fidelity & Casualty, the insurance | 
carrier, contends that the injuries did | 

| 


“0 








not arise out of and in the course of 
| employ ment of the two claimants within 
the meaning of the compensation be- 
cause the accident was occasioned by 
natural causes. The two claimants, as 
the storm approached, dismissed the 
children and were hurrying out of the 
school house when the tornado struck 
the building. Both were so severely 
hurt that they were incapacitated for 
work for several weeks. 

Several years ago, the Virginia com- 
mission passed upon a somewhat simi- 
lar case from Portsmouth. In that case 


| two watchmen for the Southgate For- 


warding Company were fatally injured 
when a tornado wrecked a warehouse of 


| the company where they were employed. 


The commission awarded compensation 


| in both instances and was subsequently 
| sustained by the Virginia supreme court 
| of appeals. 


This court, however, did not 
render an opinion in the case, merely 


| upholding the commission by refusing a 


writ of error to the insurance carrier 


| appealing from the ruling. 
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UPPOSE your darling | 
dog suddenly takes it 
into his head to bite a 
piece out of your neigh- 
bor’s happiness ? Who’s 
to pay the damage? 
You? or Actna? 


Better phone before the bitter end! 
A Residence Lizbi!:ty Policy. 


Z4ETNA-IZE 


[Did people read Rogers 
Peet advertisements? 
| We'll say they did. 
| And they’ll read these 
ely mew advertise-,; 
ments written by the 
same men _ cxclusively 
for Etna agents. 
) | L~It pays to be an Altna-izer! 
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HUMAN 


6reat American 
Indemnity Company 


New Pork 





| Sept. 1, 1929, 
business. ! 
|a net reduction of slightly less than 1 


| road 





Minnesota Compensation Board’s New 


Schedule Calls for Reduction of 
Less Than 1 Percent 





ST. PAUL, Aug. 14.—The state com- 
pensation insurance board has approved 
a revision in compensation rates effective 
on all new and renewal 
The revised schedules call for 


percent on the average for all classifica- 
tions. 

Following are some of the important 
changes: A reduction of 6 percent in the 
construction employes classifica- 
tion, an activity which produces a pay- 
roll of more than $5,000,000 annually; 10 


| percent increase in the carpenters class, 
| which also has a payroll of over $5,000,- 


000; reduction of nearly 5 percent on 
automobile employes which includes me- 
chanics and all others excepting sales- 


| men and clerical help, and which has an 


annual payroll of more than $8,000,000 
in this state; a reduction of nearly 10 
percent in the employes of retail stores 
classification, where the employes are 
not specifically classified as butchers or 
other specific types of work. This 
group has a payroll of more than $7,- 
300,000 a year in the state. 





MUST ABIDE BY STATE LAW 





Authorities Are Interested in Applying 
the Workmen’s Compensation Act 
to Small Concerns 





PHILADELPHIA,, Aug. 14.—The 
first prosecution under the workmen's 
compensation act since thel aw went 
into effect in 1915 will be made on Fri- 
day when the state department of labor 
and industry will press charges against 
George Henry, publisher of a small 
Philadelphia neighborhood paper, it will 
be the first move on the part of state 
officials toward enforcement of the 
workmen’s compensation law in small 
plants and factories in Pennsylvania. 
Mr. Henry will be charged with having 
failed to take out workmen’s compensa- 
tion insurance and with having ne- 
glected to report an accident within 30 
days after its occurrence. The em- 
ploye, who was injured last October, is 
said to have received no compensation 
although under the state law he should 
have received $15 a week during the 
three months he was incapacitated. Ac- 
cording to J. J. Coffey, supervising in- 
spector of the bureau of factory in- 
spection, many small employers have 
been getting away with failing to carry 
workmen’s compensation insurance and 
failing to report accidents. However, 
he said, the state is determined that all 
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That 
“Something 
More” 


than mere ability to write a 
wide line of Casualty cover- 
ages—to operate in a large ter- 
ritory—to write large lines— 
to pay claims promptly—to 
have financial stability beyond 
a shadow of doubt — that 
something more’ than all this is 
required of a Casualty company 
today by the progressive agency. 


That “Something More” is 
the difference between an or- 
dinary casualty company and 
the modern casualty organiza- 
tion. That “Something More” 
is difficult to put into words— 
it is reflected in the up-to-date 
policy forms—the elimination 
of red tape and endless en- 
dorsement requirements — in 
the modern agency contracts— 
in front page schedules 





We believe we can tell you 
enough of the Universal Cas- 
ualty Company proposition in 
10 minutes for you to decide 
—Will you give us the oppor- 
tunity? 
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Edward T. Harrison, President 
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Announcement 








The Phoenix Indemnity Company of New York 
City takes pleasure in announcing the appointment of 


FAIRFAX SPENCER 


manager of its northern California branch as manager 
of its Western Service Department with headquarters 
in Chicago. 


Mr. Spencer will be at the western headquarters 
A-1813 Insurance Exchange, Chicago, from now on. 


He is a thoroughly competent and trained casualty 
man, having been educated in various departments of 
the business. For a number of years he was located 
in Chicago with casualty offices and has a first hand 
knowledge of agency and underwriting conditions in 
central western territory. 

All who come in contact with Mr. Spencer will 
appreciate his ability, knowledge and thorough under- 
standing of casualty insurance problems. 

L. R. SWEZEY, 
President, Phoenix Indemnity Company, 
150 William St., New York. 




































INTER -OCEAN 
REINSURANCE 


COMPANY 
Cedar Rapids, Iowa 


REINSURANCE OF FIRE AND 
ALLIED LINES 


Pro Rata or Excess 


“We appreciate the attitude of the Inter-Ocean in every 
matter that has come up so far. We find that you are a delight- 
ful company to do business with.” (From a letter recently 
received from a southern fire insurance company.) 


RICHARD LORD, President 


ROY E. CURRAY, Sec’y KARL P. BLAISE, Asst. Sec’y. 





employers must carry compensation in- 
surance unless they are firms of great 
financial resources and can convice the 
state that they can finance their own in- 
surance plan. 


Cleveland Clinic Claims 

The disaster in the Cleveland Clinic a 
few months ago will cost the state of 
Ohio $63,674 in workmen’s compensa- 
tion claims, it was announced this week. 
Forty-one deaths and 25 accident claims 
were presented to the state workmen’s 
compensation division. Claims were 
allowed as follows: Death, $50,362; fun- 
eral expenses $4,950; injuries, $2,472; 
medical expenses, $5,889. 





Will Consider Kentucky Changes 


LOUISVILLE, Aug. 14—The Kentucky 
legislative commission on workmen’s 
compensation has arranged to meet in 
Louisville Sept. 2 to consider with labor 
leaders and representatives of employers, 
insurance companies, etc., proposed 
changes in the workmen’s compensation 
laws. Suggested changes include speed- 
ing up of cases carried to the court of 
appeals, where they now drag too long; 
fixing a more definite understanding of 
the time in which an employe may serve 
notice of injury, and limiting reversal of 
decisions of the board only to such cases 
as where board rulings are flagrantly 
contradictory to the evidence. 


Kansas to Educate Workmen 


TOPEKA, KAN., July 14—An effort is 
to be made to get the workmen of Kan- 
acquainted with their rights and 
privileges under the workmen’s compen- 
sation law. G. Clay Baker, chairman 
of the state commission on labor and 
industry and the enforcing officer for 
the compensation law, has begun the 
preparation of a set of bulletins to be 
distributed generally to the employes of 
the state. 


sas 


Ontario Accidents Increase 


TORONTO, Aug. 14.—July broke all 
previous records in the number of acci- 
dents reported to the workmen’s com- 
pensation board with 8,538 accidents, an 
increase of 1,156 over July a year ago, 
and 260 more than October of last year, 


which was the highest previous record. 
The fatal cases numbered 43 as against 
40 in July last year. 

The total benefits awarded in July 
amounted to $716,649, of which $592,615 
was for compensation and $124,034 for 
medical aid, as compared with $513,600 
total benefits awarded July a year ago. 


The benefits awarded for the seven 
months ending July 31 amounted to $4,- 
708,346 as compared with $3,991,697 for 
the corresponding period of 1928. The 
compensation for the seven months 
amounted to $3,902,879, and medical aid 
to $804,566. There were 50,053 accidents 
reported for the seven months, 268 of 
them being fatal. 


Heads Self-Insurance Group 


UTICA, N. Y., Aug. 14.—P. J. Rooney, 
until two months ago Watertown mana- 
ger of the Utica Mutual, is new director 
of a self-insurance plan of various in- 
dustrial groups and power corporations 
in the Floyd L. Carlisle group. 

All of the Carlisle companies, which 
include power firms all over the state, 
rayon manufactories and other interests, 
will their 





carry own compensation in- 
surance. Mr. Rooney left the Utica 
company to take up the new work. He 
will be assisted by B. L. Dona, safety 
director. 
Fletcher Succeeds LaFon 
OKLAHOMA CITY, Aug. 14—K. F. 


Fletcher is successor to F. LaFon as 
manager of the Oklahoma Compensation 
Rating Bureau. Mr. LaFon was re- 
cently transferred to the main office of 
the National Council on Compensation 
Insurance in New York. Mr. Fletcher 
comes from Birmingham, Ala., where he 
was in charge of the Southeastern Com- 
pensation Rating Bureau. 


Wisconsin Fund Bill Finally Killed 


MADISON, WIS., 14.—The Reis 
bill, which would have created an ex- 
clusive state workmen’s compensation 
fund in Wisconsin, was definitely de- 
feated for the session when a reconsid- 


Aug. 


bill was defeated by a vote of 46 to 35, 


The bill before the Wisconsin senate, 
which provided for compulsory auto- 
mobile insurance on the compensation 


plan, was killed by a vote of 13 to 11. 








——— 


ACCIDENT—HEALT 














BUSINESS BUILDING SHOWN 


Ernest Hundahl Has Done Some Re- 
markable Work in Developing 
Accident and Health 


One of the most remarkable business 
building successes in the field of acci- 
dent and health insurance centers is the 
office of Ernest Hundahl in Dallas, Tex. 
Six years ago Mr. Hundahl, who is now 
only 31 years old, started out developing 
Oklahoma for the Mutual Benefit Health 
& Accident. Today he is operating in 
Texas, Oklahoma and Louisiana, and 
the premiums from his own office will 
shortly reach $2,000,000 a year. Mr. 
Hundahl’s success has been due partly 
to the fact that he has not followed the 
beaten paths but has developed methods 
of his own, the use of direct mail being 
among the most important. Though 
handling one of the biggest accident 
and health offices in the country, Mr. 
Hundahl finds time to manage and de- 
velop another business. He recently pur- 
chased the patent rights on a closet 
clothes hanger which is having a re- 
markable sale and which is keeping a 
Dallas factory busy. 


To Take Over Fraternal 
The business of the Unity Life & 
Accident Association, a fraternal that 
has operated in New York since 1905 
and whose name before 1928 was the 
Unity Protective Association, will be 
taken over by the Unity Life of Syra- 
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F you can show you’re 

a good driver, then 
you’re good for a 10% 
Reduction on your Auto 
Liability and Property 
Damage Insurance for 
your private car. 


We can determine if you 
are eligible. Ask us! 


ZETNA-IZE 


Ferns and Forbell, the 
| men who originated 
Rogers Peet advertise- 
ments, are now writing 
, this series of unique 
newspaper advertise- 
ments exclusively for 
Etna agents. 
It pays to be an AZtna-izer! 
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cuse, N. Y., being organized by William | Life & Accident for nearly a quarter of | dent and health. President Oury Harris} where the money of a municipal cor- 
F. Rafferty, Ernest R. Deming and | 2 century, has assured his duties as/| from the home office will be in Cincin- | poration has been paid to discharge the 
others. Mr. Rafferty is president and | ™@"@eer of the Chattanooga district | nati next week. debt of an individual under a mistake of 
Mr. Deming secretary of the associa- office, a change that was in the nature law or under such circumstances that 


tion. The new Unity Life is planned 
to have $200,000 capital and $100,000 
surplus. The fraternal was reported to 
have had certificates in force amounting 
approximately to $5,300,000 at the end 
of 1927 


Provident Agents Meet at Toronto 


Agents of the Provident Life & Ac- 
cident met in convention in Toronto last 
week. A message of greeting from 
President Hoover was conveyed by Col. 
R. A. Phillips at the opening. Welcome 
to Canada was extended by R. Leighton 
Foster, Ontario superintendent of insur- 
ance, and T. G. McConkey, general 
manager of the Canada Life. 


Great Western Convention 


The annual convention of 
Western of Des Moines is now in 
session at Evergreen, Colo. Dr. Charles 
J. Rockwell is the principal speaker. 
The convention was opened by Presi- 
dent W. G. Tallman. J. E. Mitchell of 
northern California won the honor of 
being convention president by making 
the greatest individual production record 
betwen May 1, 1928 and June 1, 1929. 


the Great 


Opens Branch Office in Manila 


The Western Casualty of Denver has 
opened a branch office in Manila, P. L, 
and is receiving quite a good business 
from that point. It also operates in 
Honolulu. 

The company’s principal field is in 
the western states and Canada, and it 
is planning on greatly increasing its 
activities. 


Federation Program Is Announced 


The program for the 30th annual 
meeting of the International Federation 
of Commercial Travelers’ Insurance Or- 
ganizations, to be held at Atlantic City 
Aug. 26-28, has just been announced. 
The speakers will include C. A. Heb- 
bard, United Commercial Travelers, 
Columbus, “Cooperation”; R. A. Barrow- 
man, Iowa State Traveling Men’s, 
“Keeping Up With the Parade”; A. J. 
Alwin, Minnesota Commercial Men’s; 
W. W. Hinckley, Illinois Commercial 
Men’s; H. E. Trevvett, Commercial 
Travelers Mutual Accident; R. M. 
Sweitzer, Illinois Commercial Men's, and 
Cc. B. Nichols, Connecticut Commercial 
Travelers. 

H. E. Rex of the Iowa State Travel- 
ing Men’s is president of the federation; 
Walter D. Murphy, United Commercial 


Travelers, vice-president, and Ira F. 
Libby, Commercial Travelers Eastern 
Accident, secretary-treasurer. The ex- 


excutive committee includes T. S. Logan, 
Travelers Protective; C. B. Nichols, Con- 
necticut Commercial Travelers; A. J. 
Alwin, Minnesota Commercial Men’s; H. 
B®. Trevvett, Commercial Travelers Mu- 
tual Accident, and R. A. Cavenaugh, 
I'linois Commercial Men's. 


Recovers on Newspaper Policy 


Held that when two causes join in 
causing an injury, one of which is in- 
sured against, the insured is covered by 
the policy, and in such action, where de- 
ceased was killed in a collision between 
his motorcycle and an electric train, the 
evidence is sufficient to support the find- 
ing that deceased was struck by the 
electric train. Where the policy was 
issued in consideration of a certain sum 
and the agreement of the insured that 
he would continue as a regular reader 
of a certain newspaper, the promise of 
the insured related to the future and was 
not material to the risk, and as it was 
not declared that a failure to perform 
this agreement would void the policy, 
performance of the agreement was not a 
condition to recovery on the policy, and 
it was not necessary to allege and prove 
Performance thereof by the insured. 
Zimmerman vs. Continental Life of St. 
=. Ct. of Appeals, Cal., ist Dist., 

=. i, 


Smith Made Chattanooga Manager 


A. H. Smith, manager of the Colum- 
bia, Tenn., district office of the National 





of a promotion. He is succeeded at 
Columbia by O. N. Ashley of Murfrees- 
boro, who has also been with the com- 
pany for several years. 


Offers 10-Day Elimination Form 


The Federal Life of Chicago is putting 
out a monthly premium accident and 
health policy with a 10-day elimination 
period. Heretofore monthly premium 
policies have been of only two forms, one 
paying from the first day and the other 
with a one week elimination. The re- 
duction in premium is sufficient to en- 
able a man to carry $50 on this basis 
for the same premium that he would 
have to pay for $30 a month, covering 
from the first day. 


Opens Cincinnati Office 

The Dixie Life & Accident of Nash- 
ville has established its Cincinnati office 
at 1019 Chamber of Commerce building. 
Guy Hadley is the manager in charge. 
H. E. Dawson is also working out of this 
office. The company is specializing in 
Cincinnati just now in commercial acci- 


Issues New Automobile Policy 


The new “challenger” 
icy issued by the Western Casualty of 
Denver is probably unique in the fact 
that it insures a man and his wife both 
on one form at a reduced premium of $9. 
The new “superior” health and accident 
policy issued by that company is also 
meeting with especial success. 


automobile pol- 


Bumpus Baton Rouge Manager 


The Washington Fidelity National an- 
nounces the promotion of Field Super- 
intendent R. C. Bumpus of New Orleans 
to manager of the Baton Rouge district. 
Agent W. S. Earhart of Kansas City, 
Mo., has been promoted to field superin- 
tendent in that district. 


Chicago Managers’ Golf Tourney 


The Accident & Health Managers Club 
of Chicago will hold its second golf 
tournament of the summer at Elm Gate 
Country Club Friday, Aug. 16. Presi- 
dent Donald A. Drury is in charge of 
the arrangements. 
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PREPARE FOR GOLF MATCH 
Chicago and Milwaukee Surety Associ- 
ations to Have Tournament This 
Week at Latter City 





MILWAUKEE, Aug. 14.—The Surety 
Underwriters Association of Milwaukee 
is preparing for the joint golf tourna- 
ment which will be held with the Chi- 
cago Surety Underwriters Association 
at the Ozaukee Country Club, Milwau- 
kee, the afternoon of Aug. 16. 

W. Hitchings of the Fidelity & 
Casualty, president of the Milwaukee 
association; William M. Wolff of the 
Fidelity & Deposit, and Alfred Miller 
of the Gaedke-Miller agency comprise 
the committee which will be in charge of 
arrangements for the event. Advance 
reservations have indicated that there 
will be a record turnout from the Chi- 
cago as well as the local association. 


Consider Towner Bulletin 


Consideration was also given at a spe- 
cial meeting last week to the Towner 
bulletin of July 29, regarding Wisconsin 
state highways contracts. The associ- 
ation went on record as being opposed 
to it. Some discussion was devoted to 
this matter and the opinion prevailed 
that the rating bureau’s knowledge of 
actual ‘physical conditions in the state 
is not enough to warrant a reduction of 
the rate. It was expressed quite gen- 
erally among. the members that they 
feel that the hazard involved is sufficient 
to warrant a 1% percent rate. The 
surety men also indicated that they think 
the 1 percent job liability is as great as 
it was formerly with the 1% percent 
rate. 


Complications Over Gas Tax Law 


PHILADELPHIA, Aug. 14.—The secre- 
tary of revenue has changed his ruling 
about accepting only surety bonds under 
the new gasoline tax law and announced 
that he would accept cash or certified 
check. His ruling followed the action 
of the gasoline dealers in seeking an 
injunction against enforcement of the 
surety bond feature of the law. The 
court gave him to Aug. 19 to file an 
answer. 

Meanwhile, 19,000 of Pennsylvania’s 
28,000 gasoline dealers are still un- 
bonded. Most of them are small dealers 
who operate stands along the roads and 
have no property, with the ol! companies 
in most cases owning the tanks. These 
dealers can neither furnish the surety 
companies a financial statement nor post 
$500 cash or collateral, the alternative 
to securing a bond. The only other al- 
ternative so far suggested is that the oil 
companies become surety for the deat- 
ers, with the dealers paying the pre- 
mium. 


TEN STUDENTS RANK HIGH 


Insurance Society of New York An- 
nounces Results in Intermediate 
Course in Suretyship 


NEW YORK, Aug. 14.—Ten stu- 
dents receiving highest averages in ex- 
aminations recently conducted by the 
intermediate course in suretyship of the 
Insurance Society of New York, with 
their respective Oe Dele s are: Robert 
R. Phelan, 99.5; Dale Stewart, 99.2; 
De Corsa, 98.4; FB J. Terhune, 
97.7; Sherwood Maggin, 97.5; Leo A. 
Welsh, 97.4; G. M. Campbell, 96.8; 
James McCutcheon, 96.8; L. Jacobson, 
96.7, and George C. Kaiser, 96.3. The 
average percentages attained for each 
subject were: fidelity bonds, 93.9; bank- 
ers and brokers blanket bonds, 86.1; 
public officials, 91.6; fiduciary bonds, 
90.7; court bonds, 9.9; contract bonds, 
93.8; miscellaneous bonds, 87.7; deposi- 
tory bonds, 91.5; forgery and check 
alteration bonds, 95.4; account, 92.9; 
statistics, 84.4. The average percentage 
attained by the entire class was 87. 
George E. Hayes, vice-president of the 
Union Indemnity, is chairman of the 
surety lecture committee. 


Moore Goes tg .Hartford 


The Hartford Accident & Indemnity 
has appointed Frederick W. Moore super- 
intendent of its bond department at its 
Philadelphia branch, 143 South Fourth 
street. He was for four years asso- 
ciated with the Aetna Casualty & Surety 
Co. at its home office and New York and 
Springield branches. He later repre- 
sented the Indemnity of North America 
at Toronto and Cleveland, and prior to 
his association with the Hartford Acci- 
dent was manager of the bond depart- 
ment of the Union Indemnity Colum- 
bus, O., branch. 


Furnish Milwaukee Courthouse Bond 


MILWAUKEE, Aug. 14.—A surety bond 
in the Columbia Casualty, represented 
by William Shapaker, equal to the full 
amount of the contract for the limestone 
for the new Milwaukee county court- 
house has been furnished by the Andres 
Stone & Marble Company, Milwaukee. 
The acceptance of the bond covering a 
contract amounting to $910,780 definitely 
ends the prolonged courthouse stone 
fight. 


Recovery of Premium 


The town building committee asked 
for and received a bond from defendant 
for faithful performance of building con- 
tract. The town itself paid the premium 
on the bond to the bonding company, 
which it was not required to do, this not 
being part of the contract. Held that 








the debtor should, as between him and 
the corporation, in equity and good con- 


science repay the corporation, the latter 
may recover it in an action of money 
paid. City of Biddeford vs. Benoit, Su- 
preme Ct., Maine. 
King Cook’s Change 
King Cook, who has been one of the 
surety superintendents in the Chicago 


office of Eldredge, Carolan, 
Cleary, has become surety 
Hodgkinson & Durfee, 
gers of Lloyds Casualty 


Graham & 
manager for 
who are mana- 
in Chicago. 


Fidelity-Surety Questionnaire 

BALTIMORE, Aug. 14—The 
tional department of the 
Fidelity & Guaranty 
ity and surety questionnaire, with an- 
swers prepared, primarily for educa- 
tional purposes in the home office, but 
which can serve the same purpose in 
the branch offices of the company. 

The questionnaire can be used in two 
ways, as a test for proficiency and to 
emphasize important facts and impart 
information. The purpose in printing 
the answers on a separate sheet is to 
use them only for comparison. 


educa- 
United States 
has put out a fidel- 
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EXPLAINS BURGLARY RUL™S 


Manager Says Bad Experience Makes 
It Necessary to Charge $5 a $100 
for Cover in Public Halls 


NEW YORK, Aug. 14.—In explana- 
tion of that portion of the newly issued 
burglary rate manual dealing with the 
residence policy, a company manager 
said there is an idea in certain quarters 
that for an additional premium, cover 
could be extended to include an as- 
sured’s property placed in public halls of 
an apartment, but this is erroneous. . 

The companies, he explained, issue the 
residence form of policy to apartment 
house owners, covering such articles as 
rugs, mirrors, chairs, etc., which the 
owner may use to furnish general hall- 
ways. Experience on the cover, how- 
ever, has not been satisfactory as it is 
easy for van men when moving a tenant 
to pick up, either inadvertently or de- 
liberately, articles in the hallway, there- 
by causing a direct loss te the owner. 

As a result of this experience, rates 


have been increased somewhat; the 
manual rule now reading “for burg- 
lary, theft and larceny insurance, cov- 


ering rugs, pictures, statuary and other 
furnishings located in public entrances 
or hallways, charge $5 for $100 of in+ 
surance, subject to an annual premium 
of $50.” 

This rate applies whether or not hall 
or elevator service is maintained. For 
burglary only cover the rules permit a 
20 percent discount. 





NEW CENTURY READY TO GO 


Chicago Carrier Completes Agency 
Plant and Now Merely Awaits 
Departmental Approval 


Entrance of the New Century In- 
demnity of Chicago into the burglary 
cover field is expected within a few days 
subject to confirmation of the company’s 
capital structure and other arrangements 
by the Illinois department, 

Officers have perfected the agency 
plant, now having more than 300 agents 
over the country in the 20 states in 
which the New Century is licensed to 
operate. The capital has been increased 
$50,000 to accommodate the increased 
scope, now standing at $200,000 cash. 
The surplus shown by the last statement 
was $166,336. 

The New Century, which has operated 
during the last five years since its organ- 
ization exclusively as a plate glass com- 
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Established 1883 


OUR SPECIALTY: 


A Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 


Unlimited, or 12 Months’ Limit 


Waiting Period 
14-30-60 or 90 Dave 


CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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OF NEW YORK 


KIMBALL C. ATWOOD, Pres. 


80 Maiden Lane, New York 





Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 
$6,000,000. 


We have some territory open that may interest you. 
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Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


Tel. Central 6370 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 











pany, recently led the entire field in the 
plate glass cover business in Illinois. 


Seek Holdup Interpretation 


STURGIS, MICH., Aug. 14—Interpreta- 
tion of a burglary policy written for a 
financial institution so as to include 
holdups is being sought by the Sturgis 
National Bank in a suit brought against 





August 15, 1929 





the Maryland Casualty. The bank has 
sued for $15,000, the full amount of its 
| policy, although the holdup, staged by 
five bandits Dec. 17, 1928, resulted in the 
| theft of $80,000. 

The company holds merely that the 
contract's terms did not apply to the 
robbery of the bank under the circum- 
stances in which it occurred and that it 
therefore is not liable to the insured for 
reimbursement. 
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William Leslie, formerly general man- 


ager of the National Council on Com- | 
pensation Insurance, who arrived in San | 


Francisco Aug. 1 to assume his new 
duties as executive vice-president of the 
Associated Indemnity, was guest of 
honor at a luncheon in San Francisco, 
Aug. 12. 


Mr. Leslie is not a stranger to the | 


Pacific Coast, having served as secretary 


and actuary of the California state fund | 


when Mr. C. W. Fellows, now president 
of the Associated, was its manager. Mr. 


Leslie also served as consulting actuary | 
and professor of insurance in the Uni- | 


versity of California. 


The luncheon, which was attended by | 
prominent members of the insurance fra- 
ternity, was in the nature of a welcome | 


back to the coast and gave Mr. Leslie 
an opportunity to renew old friendships. 

Joy Lichtenstein, Pacific coast man- 
ager of the Hartford Fire and Hartford 
Accident, acted as toastmaster. Tele- 
grams of good wishes were read from 
Jesse S. Phillips, president Great Amer- 
ican Indemnity; A. Duncan Reid, pres- 
ident Globe Indemnity, and A. W. Whit- 
ney, general manager of National Bu- 
reau of Casualty & Surety Underwriters. 


Homer H. McKee, president of the | 


Detroit Fidelity & Surety, was hob- 
nobbing with oldtime friends in Chi- 
cago last week. He and his family had 
been on a trip in the Charlevoix region 
in northern Michigan and then extended 
it into Wisconsin. Mr. McKee was 


| formerly a Chicago surety man and has 
a number of friends in that city. 


A. W. Collins of Chicago, United 
States manager of the Zurich, sailed 
Saturday for a trip abroad being ac- 
companied by his daughter, Helen. Mrs, 
Collins has been visiting relatives in 
England for the last two months. Mr. 
| Collins and his daughter will join her 
and after a month on the other side all 
| three will return to their home in 
| Evanston, Il. 


Judge J. A. Coffey of the fourth judi- 
cial district of North Dakota at James- 
| town is retiring from the bench after 
| 18 years’ service and is opening a law 
| office, specializing on accident and cas- 
| uality adjustments. Before going to 
‘North Dakota he was connected with 
| the loan department of the Northwest- 
|} ern Mutual Life at St. Paul. 


| (€. Clark Howard, agency director of 
the Commercial Casualty of Newark, 
who died this week, had been ill for 
some time. As a last desperate resort, 
he underwent a blood _ transfusion, 
which, however, failed to prove effective. 
Prior to joining the staff of the Com- 
| mercial Casualty, Mr. Howard was field 
superintendent for the Great Eastern 
Casualty for a number of years. 


| J. M. Haines, assistant manager of 

the United States branch of the London 
Guarantee & Accident, sailed from New 

| York for London Aug. 7 on a short visit 
to the head office. 














CHANGES IN CASUALTY FIELD 
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GENERAL MAKES CHANGES 


C. V. Carlson Given Charge of East and 
F. F. Collins Made Supervisor 
of Western States 


The General Casualty & Surety of | 


Detroit has announced some recent ap- 
pointments in the field. C. V. Carlson, 
formerly state agent in Michigan, has 


been appointed field supervisor in| 
charge of the eastern states. F. F. Col-'! 


lins, who has been connected with the 
home office, has been appointed field 
supervisor for the western states with 
headquarters in Chicago. Lynn C. White, 
formerly manager of the Minneapolis 
office of the International Indemnity, 
has been appointed state agent for Iowa 
with headquarters at Des Moines. The 


| charge of the fire insurance investigation 
| department of Bradstreet’s in Chicago. 
He has had about 12 years’ insurance ex- 
perience. The Public Indemnity, running 
mate of the Public Fire of Newark, has 
| just recently been licensed in Indiana. 
| Although the western department was 
started in May, more than 30 agents have 
been appointed in Illinois, Minnesota, In- 
diana and Michigan. Mr. Leseth’s head- 
quarters will be in Chicago. 


| Williams Joins Massachusetts Bonding 


DES MOINES, Aug. 14.—C. Leonard 
Williams has joined the Des Moines 
branch of the Massachusetts Bonding, 
of which Joseph H. Marshall is branch 
manager, as superintendent of the cas- 
ualty department. Mr. Williams was 
formerly cashier of the local office of 
the Federal Surety. The branch office 
was opened in June at 1103 Southern 
Surety building. 


following appointments have been made ! 


from the ranks at the home office: L. C. 
Mitchell will represent the company as 


special agent in Ohio with headquarters | 


at Columbus; Thomas A. Halwerta will 


be special agent for western Michigan | 
with headquarters at Grand Rapids; and | 


Theodore Stilwell will be special agent 
for eastern Michigan with headquarters 
at Detroit. 


Leseth Indiana Special 


S. F. Leseth has been appointed spe- | 


cial agent in Indiana for the western de- 


partment of the Public Indemnity, which | 
was opened recently in the Insurance | 
Exchange, Chicago. Mr. Leseth for six | 
months was special agent for the Alli- | 


ance Casualty in Illinois, before that was 
an adjuster and payroll auditor for the 
Globe Indemnity, traveling over the 
United States, and previously was in 


Named in Fort Worth 

The Glen Walker, Collett & Rigg 
agency of Fort Worth, Tex., has been 
appointed general agents for the Equita- 
ble Casualty & Surety of New York City. 
The agency is one of the best known 
in the Lone Star State, iis members be- 
ing prominently identified with commer- 
cial and civic life. 


Henderson Takes New Post 

ST. LOUIS, Aug. 14—Frank I. Hen- 
derson, formerly in charge of the cas- 
ualty department of the Mercantile In- 
surance Agency, has been appointed te 
head the casualty department of the 
American Surety’s St. Louis office. Ed 
Culler, for-many years with the St. Louis 
oftice of the Maryland Casualty, takes 
Mr. Henderson's place with the Mercan- 
tile Insurance Agency. 
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Moss Interests 
Secure Company 


(CONTINUED FROM PAGE 37) 


New York; James P. Butler, New Or- 
leans; Felix P. Vaccaro, New Orleans; 
A. D. Geoghegan, New Orleans, and 
John Thayer, Boston. These and other 
members of Insurance Securities board 
will join the board of the New York In- 
demnity. 

The New York Indemnity was organ- 
ized at the close of 1921 and its state- 
ment of Dec. 31, 1928, shows total as- 
sets of $8,567,665, capital of $1,000,000, 
and net surplus of $679,799. Its total 
premium writings last year were $7,331,- 
748 and its unearned premium reserve 
amounted to $3,045,808. 

This new movement of the Moss 
brothers, chief executives of the Insur- 
ance Securities Company, follows close 


eo 











VEN with their eyes 

wide open, some men 
just can’t see the wisdom 
of bonding their employ- 
ees—until, under stress, 
somebody makes off with 
the cash box! 


Fidelity Bonds are not only 
Good Business 
but a moral stimulus! 


Z4ETNA-IZE 


Newspaper advertise- 
ments like this mark 
the AEtna agent as a 
man who knows insur- _ 
ance and knows how {ff} 
to tell others about it 

without “scare copy.” 


| It pays to be an tna-izer! 
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| factors in the insurance business. 
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on the heels of the announcement last 
week of the merger of three of the lead- 
ing title insurance companies of Texas. 
This merger resulted in the Union Title 
& Trust Company of Fort Worth, 
Texas. 

Another Company 

The acquisition of the New York In- 
demnity marks another step in_ the 
growth of the Insurance Securities Com- 
pany which is now one of the leading 
Other 
companies in this group include: Union 
Indemnity of New Orleans, Detroit Life 
of Detroit, Northwestern Casualty & 
Surety, La Salle Fire of New Orleans, 
Bankers & Merchants Fire of New Or- 
leans, Union Title Guarantee of New 
Orleans, and Union Title & Trust Com- 
pany of Fort Worth, Tex. 

The addition of the New York In- 
demnity gives the Insurance Securities 
Company a complete diversification in 
all branches of insurance. Its resources, 
which totaled $9,000,000 in 1924, have 
grown to over $35,000,000 in 1929. With 
the New York Indemnity they will ex- 
ceed $42,000,000. The investment income 
has risen from $500,000 to over $1,500,- 
000. The combined premium income of 
the constituent companies amounted to 
$15,464,255 in 1928. For the first six 
months of 1929 the combined premium 
income amounted to $9,485,463. 


Radical Change Predicted 


That a radical change in the affairs 
of the New York Indemnity was con- 
templated was rumored for several 
weeks, the speculation being that either 
additional funds would be furnished it, 
the company merged with the National 
Surety, the parent organization, or it 
would be sold to outside interests. Un- 
der the new arrangement the New 
York Indemnity will become an impor- 
tant part of the Insurance Securities 
group and the prediction is freely made 
that it will become an established and 
successful figure in the general casualty 
field, the Moss brothers having demon- 
strated their capacity as executive un- 
derwriters. 


Wrote Large Compensation Business 


The New York Indemnity began 
business int January, 1922, its entire 
capital, initially, $250,000 and _ subse- 


quently increased from time to time to 
its present figure of $1,000,000 being 
contributed by the National Surety. 
In its earlier years the company wrote 
an undue proportion of workmen’s com- 
pensation business, which it has been 
reducing sharply ever since. The ex- 
perience on this line was such that it 
was compelled td put up heavy addi- 
tional reserves, stockholders contribut- 
ing $1,000,000 to surplus in 1927 and an 
additional $500,000 the following year. 


Cut Out Unprofitable Lines 


When Spencer Welton assumed the 


presidency something over two years 


ago he at once began a radical overhaul- 
ing of its affairs, cutting out in so far 
as was possible lines that had proven 


uniformly unprofitable and pushing for 


surety and fidelity business, classes that 
had yielded returns of the right nature. 


Had he had further time he unquestion- 
ably would have worked the company 


out of its earlier handicaps; aided as he 
was by a corps of divisional managers 
of unusual capacity and experience. 

_ The New York Indemnity’s premium 
income in 1928 was $7,331,748, with an 


bow 


incurred loss ratio of 72.2 percent, and 
an expense ratio of 38.6 percent; both 
over 


items showing an improvement 
the record of the previous year. 


To Move Home Office 








It is officially announced that the head 


office of the New York Indemnity, now 


at 4 Albany street, will be moved to the 
recently enlarged building of the Union 
Indemnity on Maiden Lane, this city. 


Henceforward its eastern 


department 


will be operated in conjunction with the 
eastern department of the group com- 
panies of the Insurance Securities Com- 


pany. Similarly all of 


the affiliated 


companies will be directed in the so- 







Agents within 
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Whatever any other 
companies do for their 


underwriting prac- 
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BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


Incorporated 


1902 


Assets $3,791,807.40 


MPANy 








Stock Company 


Organized 1849 


UNION INSURANCE COMPANY 


OF INDIANA 


Automobile 


Plate Glass 


Public Liability 


Correspondence with Local Agents invited in 


INDIANA 


ILLINOIS 


MISSOURI 


Executive Office, Indianapolis 








Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 








VAST BENEFITS PAID 


"(CONTINUED FROM PAGE 37) 


the counsel and help of engineers trained 
in the prevention of accidents. 

“When safety engineering service 
was first offered, many employers 
looked on it as a humane activity but as 
something that saved the insurance 
company money and cost them real 
cash, There was no immediate accep- 
tance of the fact that if accidents were 
reduced in number and severity that ad- 
vantages would accrue to employers, 
since insurance rates are based on ex- 
perience. It is still a shock to many 
employers to learn that these losses, 
which they bear and for which they re- 
ceive no indemnification—amounts which 
are always incognito in cost figures and 
accounts—agegregate four times. the 
amount paid employes as benefits under 
compensation acts. 

Showed Inventive Genius 


“In America, insurance has developed 
to magnificent proportions, partly be- 
cause the country has prospered and 
partly because insurance has been a 
means to promoting prosperity. The 
same extraordinary inventive genius 
which has been display ed along mechan- 
ical lines has been evident in the de- 
velopment of insurance and its collateral 
services. 

“Policy contracts in the older lines of 
irsurance, such as fire, life and acci- 
dent, have been steadily liberalized and 
broadened and made more useful to the 
benny As other changes come insur- 
ance will change and develop to meet 
the public needs.” 








Texas Indemnity’s Capital 
Is inepeneee to $200,000 





| 

| 

| 

| The Texas Indemnity of Galveston 
| has increased its capital from $100,000 
| to $200,000, J. F. Seinsheimer, vice-presi- 
| dent, announces. Amendment to the 
| charter authorizing the increase has just 
| been approved by the Texas attorney 
general, it was said. Doubling of the 
| capital was made necessary because of 
| wide expansion in all parts of Texas, 
| Vice-President Seinsheimer stated. The 
company was organized in 1919 and 
writes workmen’s compensation on par- 
| ticipating and assessment plan exclu- 
sively. 





New Specials Are Named 


| 

The Detroit branch office of the Fidel- 
ity & Casualty has added three new spe- 

| cial agents, T. A. LaForest, K. K. Nichols 


BY INSURANCE COMPANIES | 





Wanted for Chicago experienced casualty 
adjuster who has handled personal injury 
and collision claims. Please state salary 
desired and previous experience. Address 
N-15, care The National Underwriter. 








Assistant Chief Accountant 


Young man qualified as assistant chief ac- 
countant with knowledge of Hollerith ma- 
chine operations wanted. State fully educa- 
tion, experience, references, salary desired 
and religious preference. Address N-13, care 
The National Underwriter. 
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STREAK across the 
road! A black cat! 
“Bad luck’, scream some! 
“Good luck”, shout others 
—for with our Auto Com- 
bination Policy they know 
they simply can’t be out of 
luck, black cat or what! 


Pays to 
ZETNA-IZE 


~~ 
People will look for the 
next advertisement in 
this new series of dis- 
tinctive newspaper 
q advertisements now be- ( 
ing supplied to Etna 
qd) agents. 





It pays to be an 4Etna-izer} 
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Indiana Insurance Company 


DESIRES AGENCY CONNECTIONS IN CITIES AND TOWNS IN INDIANA 


W riting 


A STOCK COMPANY CHARTERED IN 1851 


AUTOMOBILE—AIl Lines in One Policy 


State Agents: 


COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg.—Indianapolis 


Riley 6452 


PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM — Combined Policy; Equal or Unequal Amounts 


Special Agents: 
ERNEST NEWHOUSE 








LA RUE BYRON 
EMERSON NEWHOUSE 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT Paciric Coast DEPARTMENT 
LAW anp HAMILTON, MANAGERS Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION PERSONAL EFFECTS FLOATER 
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EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-Pres. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


Fifteen years ago a small minority of Casualty Companies used 
Reinsurance. Now, the Company which doesn’t is a rare 
exception. 


The growing needs of the Casualty business have been met as 
they arose. It is gratifying to us to have had a part in the de- 
velopment of Casualty Reinsurance in America, and to have still 
on our books the accounts of some Companies who have had our 
Treaties for fifteen years. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO LOS ANGELES NEW YORK 
166 WEST JACKSON 431 ROOSEVELT BLDG. 85 JOHN STREET 


CAPITAL One and a Half Million 
SURPLUS Two and a Quarter Million 
ASSETS Seven Million 














